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LWUa`V IdaYdS_ QWSd
9Uf[a` I^S`

MZW <IFI LWUa`V IdaYdS_ QWSd 9``gS^ 9Uf[a` I^S` [`U^gVWe fZW L? 0.0 S`V
GSddSf[hW KWeba`eWe fa 9Uf[a` I^S` cgWef[a`e fZSf <=;@( AHF>( AHIP9( S`V >L@
YdS`fWWe _gef dWeba`V fa WSUZ kWSd [` adVWd fa TW Ua_b^[S`f i[fZ fZW <a`ea^[VSfWV
I^S``[`Y KWYg^Sf[a`e* MZW >jWUgf[hW Lg__Sdk `SddSf[hWe SdW abf[a`S^*

GSddSf[hW KWeba`eWe
@>G>K9E

2ZIGWVMXI ?WPPET[

MZW >jWUgf[hW Lg__Sdk [e dWcg[dWV* B`U^gVW fZW aT\WUf[hWe S`V agfUa_We [VW`f[X[WV

[` fZW b^S` S`V S` WhS^gSf[a` aX bSef bWdXad_S`UW*

IdaYdS_ QWSd . 9Uf[a` I^S` >jWUgf[hW Lg__Sdk6

>R\\RXW D]J]NVNW]1
Q_\ L]]`Z\ f] @fddle`kp A\m\cfgd\ek 'L@A(+ @`kp,MXi`j_ f] BXjk ?Xkfe Ofl^\sj

d`jj`fe `j kf dXo`d`q\ k_\ \]]\Zk`m\ Xe[ \]]`Z`\ek lj\ f] i\jfliZ\j `e k_\
@fejfc`[Xk\[ McXe k_ifl^_ X Z`k`q\e gXik`Z`gXk`fe Xe[ jkX]],jlggfik\[ gifZ\jj kf
[\m\cfg Xe[ gi\j\im\ X]]fi[XYc\ _flj`e^+ gifdfk\ _\Xck_p+ k_i`m`e^ Xe[ jX]\

e\`^_Yfi_ff[j+ Xe[ gifm`[\ hlXc`kp+ XZZ\jj`Yc\ _ldXe j\im`Z\j k_Xk d\\k \jj\ek`Xc
\o`jk`e^ Xe[ \d\i^`e^ e\\[j f] k_\ gXi`j_ i\j`[\ekj-

6aNL^]R_N D^VVJ[b

Mif^iXd V\Xi 1/00,1/01 `j k_\ P\Zfe[ V\Xi >eelXc >Zk`fe McXe ]fi k_\ C`m\,V\Xi

@fejfc`[Xk\[ McXe f] k_\ @`kp f] ?Xkfe Ofl^\ v BXjk ?Xkfe MXi`j_+ Ifl`j`XeX ]fi k_\
lj\ f] @fddle`kp A\m\cfgd\ek ?cfZb DiXek '@A?D(+ ELJB Fem\jkd\ek MXike\ij_`gj
DiXekj 'ELJB(+ Bd\i^\eZp P_\ck\i DiXekj 'BPD( Xe[ Eflj`e^ Lggfikle`k`\j Cfi
M\ijfej T`k_ >`[j 'ELMT>( ]fi k_\ gif^iXd p\Xi Y\^`ee`e^ LZkfY\i 0+ 1/00- Q_\

@`kp,MXi`j_ Xek`Z`gXk\j i\Z\`m`e^ X kfkXc f] #7+173+163 `e Xcc \ek`kc\d\ek ]le[j Xe[
#8//+/// `e gif^iXd `eZfd\ ]ifd ELJB Xe[ @A?D XZk`m`k`\j-

Fe X[[`k`fe kf @A?D+ ELJB Xe[ BPD gif^iXdj+ k_\ @`kp i\Z\`m\[ jk`dlclj ]le[j `e

1//8 Xe[ `j `dgc\d\ek`e^ K\`^_Yfi_ff[ PkXY`c`qXk`fe Mif^iXd,0 'KPM,0(+
@fddle`kp A\m\cfgd\ek ?cfZb DiXek v O\Zfm\ip '@A?D,O(+ Efd\c\jje\jj
Mi\m\ek`fe Xe[ OXg`[ O\,Eflj`e^ 'EMOM(+ ERA Plggfik`m\ Eflj`e^+ ERA Eflj`e^

@_f`Z\ SflZ_\i+ Ifl`j`XeX A`jXjk\i O\Zfm\ip @A?D+ RP A\gXikd\ek f] Be\i^p >OO>
T\Xk_\i`qXk`fe+ Xe[ X RP PdXcc ?lj`e\jj >[d`e`jkiXk`fe @fe^i\jj`feXc DiXek >nXi[
gif^iXdj- >nXi[\[ ]le[j ]ifd k_\j\ gif^iXdj gifm`[\ Xe X[[`k`feXc #0/+///+/// `e
]le[j kf L@A XZk`m`k`\j- Q_\ gifa\Zkj Y\`e^ `dgc\d\ek\[ n`k_ k_\j\ ]le[j n`cc

Zfek`el\ lek`c k_\p Xi\ Zfdgc\k\[ Xe[ Xcc ]le[j Xi\ \og\e[\[ n`k_`e k_\ ^iXek
g\i`f[j-

R
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Q_\ @`kp f] ?Xkfe Ofl^\ v BXjk ?Xkfe Ofl^\ MXi`j_ L]]`Z\ f] @fddle`kp
A\m\cfgd\ek 'L@A( `j k_\ c\X[ X^\eZp i\jgfej`Yc\ ]fi k_\ [\m\cfgd\ek Xe[

`dgc\d\ekXk`fe f] k_\ >eelXc >Zk`fe McXe- L@Asj J`jj`fe PkXk\d\ek+ tQ_\ L]]`Z\ f]
@fddle`kp A\m\cfgd\ek `j [\[`ZXk\[ kf gifdfk`e^ ?Xkfe Ofl^\sj i\j`[\ekj+
e\`^_Yfi_ff[j+ `e[`m`[lXcj+ Ylj`e\jj\j Xe[ \em`ifed\ek Yp `[\ek`]p`e^ i\m`kXc`qXk`fe
fggfikle`k`\j+ ]fjk\i`e^ Zfddle`kp gXike\ij_`gj+ gifm`[`e^ Xjj`jkXeZ\ kf jfZ`Xc

j\im`Z\j+ Zi\Xk`e^ \Zfefd`Z fggfikle`k`\j+ Zlck`mXk`e^ e\`^_Yfi_ff[ YXj\[
c\X[\ij_`g+ Xe[ \e^X^`e^ `e XZk`m\ _flj`e^ Xjj`jkXeZ\ gif^iXdj kf Zi\Xk\ \hl`kXYc\
c`m`e^ \em`ifed\ekj k_Xk \e_XeZ\ Xe[ jljkX`e k_\ hlXc`kp f] c`]\ ]fi Xcc i\j`[\ekju
gifm`[\j X YXj`j ]fi Xcc f] L@Asj XZk`m`k`\j-

@KSNL]R_N\ JWM @^]LXVN\
Q_\ jkiXk\^`\j Xe[ gifa\Zkj flkc`e\[ `e k_`j gcXe Xi\ `ek\e[\[ kf Y\e\]`k cfn Xe[

df[\iXk\ `eZfd\ i\j`[\ekj+ `dgifm\ [`jki\jj\[ Xe[ Yc`^_k\[ e\`^_Yfi_ff[j n`k_
_`^_ ZfeZ\ekiXk`fej f] cfn Xe[ df[\iXk\ `eZfd\ i\j`[\ekj Xe[ gfj`k`m\cp `dgXZk k_\
Z`kp Xj X n_fc\- PkiXk\^`\j n`cc Zffi[`eXk\ n`k_ fk_\i ]\[\iXc Xe[ jkXk\ ^iXek
gif^iXdj Xe[ cfZXc `e`k`Xk`m\j kf d\\k k_\ fYa\Zk`m\j flkc`e\[ `e k_\ gcXe- Q_\ >eelXc

McXe n`cc ]fZlj fe ^fXcj \jkXYc`j_\[ `e k_\ C`m\,V\Xi 1/0/,1/03 @fejfc`[Xk\[ McXe-
Ali`e^ k_\ [\m\cfgd\ek f] k_\ @fejfc`[Xk\[ McXe+ L@A Zfe[lZk\[ X jlim\p f] k_\
@`kp,MXi`j_ i\j`[\ekj kf `[\ek`]p Xe[ gi`fi`k`q\ k_\ mXi`flj Zfddle`kp e\\[j- Clik_\i+

L@A Zfejlck\[ n`k_ cfZXc MlYc`Z Xe[ Mi`mXk\ P\im`Z\ gifm`[\ij kf Xjj\jj k_\ _flj`e^
Xe[ Zfddle`kp [\m\cfgd\ek e\\[j f] k_\ cfn kf df[\iXk\ v `eZfd\ _flj\_fc[j Xe[
tjg\Z`Xc e\\[ju _flj\_fc[j n`k_`e k_\ @`kp,MXi`j_- @fejlckXk`fe nXj dX[\ n`k_ k_\
Eflj`e^ >lk_fi`kp f] BXjk ?Xkfe Ofl^\ Xe[ efegif]`k fi^Xe`qXk`fej kf [\k\id`e\

]le[`e^ e\\[j ]fi _flj`e^ Xe[ j\im`Z\j ]fi _fd\c\jj g\ijfej+ cfn kf df[\iXk\
`eZfd\ g\ijfej+ Xe[ cfn `eZfd\ e\`^_Yfi_ff[j- L@A Xcjf Zffi[`eXk\j n`k_ k_\ @`kp,
MXi`j_ A\gXikd\ek f] MlYc`Z Tfibj ]fi k_\ i\ZfejkilZk`fe Xe[ `dgifm\d\ek f]
`e]iXjkilZkli\ `e cfn Xe[ df[\iXk\ `eZfd\ Xi\Xj f] k_\ @`kp,MXi`j_; n`k_ j\im`Z\

X^\eZ`\j jlZ_ Xj E\X[ PkXik+ k_\ @fleZ`c fe >^`e^ '@L>(+ k_\ JXpfisj >d\i`ZXej
n`k_ A`jXY`c`k`\j '>A>( QXjb CfiZ\+ k_\ @Xg`kXc >i\X >cc`XeZ\ ]fi k_\ Efd\c\jj
'@>>E(+ k_\ @fddle`kp >jjfZ`Xk`fe ]fi k_\ T\c]Xi\ f] PZ_ffc @_`c[i\e '@>TP@(+ Xe[

n`k_ k_\ @Xg`kXc >i\X QiXejgfikXk`fe P\im`Z\ '@>QP( ]fi k_\ gifm`j`fe f] ]XZ`c`k`\j Xe[
j\im`Z\j-

Mi`fi`kp Xi\Xj f] e\\[ Xj [\k\id`e\[ ]ifd glYc`Z gXik`Z`gXk`fe Xe[ i\j\XiZ_ ]fi k_\

@fejfc`[Xk\[ McXe `eZcl[\9
0- Fdgifm\[ _flj`e^ Xe[ c`m`e^ Zfe[`k`fej ]fi IJF ]Xd`c`\j-
1- FeZi\Xj\ `e XmX`cXY`c`kp f] X]]fi[XYc\ i\ekXc _flj`e^ le`kj-

2- >jj`jkXeZ\ n`k_ ]\\[`e^ gif^iXdj ]fi IJF ]Xd`c`\j-
3- Mifm`j`fe f] j_\ck\i Xe[ _flj`e^ ]fi _fd\c\jj+ gfk\ek`Xccp _fd\c\jj Xe[

jg\Z`Xc e\\[j `e[`m`[lXcj-
4- >jj`jkXeZ\ n`k_ X]]fi[XYc\ _fd\ fne\ij_`g fggfikle`k`\j-

)P\\ >kkXZ_d\ek v Mif^iXd V\Xi 1/00 Mifa\Zkj Xe[ ?\e\]`Z`Xi`\j

6_JU^J]RXW XO AJ\] AN[OX[VJWLN

Q_\ @`kp,MXi`j_ `j Zcfj\ kf k_\ \e[ f] k_\ ]`ijk p\Xi f] `kj 1/0/,1/03 ]`m\,p\Xi
@fejfc`[Xk\[ McXe- BXZ_ p\Xi k_\ @fddle`kp A\m\cfgd\ek A\gXikd\ek gi\gXi\j X
@fejfc`[Xk\[ >eelXc M\i]fidXeZ\ Xe[ BmXclXk`fe O\gfik '@>MBO( kf i\gfik fe

gif^i\jj ]fi @fejfc`[Xk\[ McXe DfXcj- >kkXZ_\[ Mifa\Zk O\gfikj j_fn gif^i\jj fe
^fXcj \jkXYc`j_\[ `e k_\ 1/0/,1/03 @fejfc`[Xk\[ McXe k_ifl^_ Glcp 1/00-

S
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Fe ZXiip`e^ flk `kj @fejfc`[Xk\[ McXe+ k_\ @`kp,MXi`j_ _Xj dX[\ Zfej`[\iXYc\ gif^i\jj
kfnXi[ d\\k`e^ gi`fi`kp e\\[j- JXep f] k_\ XZk`m`k`\j g\i]fid\[ Zfeki`Ylk\ kf

jkXY`c`q`e^ k_\ @`kpsj cfn\i `eZfd\ e\`^_Yfi_ff[j Xe[ `dgifm`e^ c`m`e^ Zfe[`k`fej ]fi
`e[`m`[lXc cfn `eZfd\ ]Xd`c`\j- Fdgifm\d\ekj kf _flj`e^ Xe[ glYc`Z `e]iXjkilZkli\
`dgifm\ k_\ Xgg\XiXeZ\ f] e\`^_Yfi_ff[j Xe[ Zi\Xk\ X dfi\ Xgg\Xc`e^ \em`ifed\ek-
>Zhl`j`k`fe f] Yc`^_k\[ Xe[ [\k\i`fiXk\[ gifg\ik`\j ]fi i\[\m\cfgd\ek Zfeki`Ylk\j kf

e\`^_Yfi_ff[ jkXY`c`qXk`fe Xe[ X [\Zi\Xj\ `e Zi`d\- K\n _flj`e^ [\m\cfgd\ek Xe[
_fd\fne\ij_`g gif^iXdj gifdfk\ gi`[\ `e fne\ij_`g Xe[ cfe^ k\id i\j`[\ek
jkXY`c`kp- O\efmXk`fej kf efe,gif]`k ]XZ`c`k`\j k_Xk j\im\ _fd\c\jj Xe[ fk_\i \c`^`Yc\
i\Z`g`\ekj Xe[ e\`^_Yfi_ff[j _\cg fi^Xe`qXk`fej Y\kk\i d\\k k_\ e\\[j f] k_\`i

Zc`\ekj-
O\efmXk`fej n\i\ g\i]fid\[ fe Yfk_ fne\i fZZlg`\[ Xe[ i\ekXc _flj`e^ Yp k_\ @`kp,
MXi`j_ Xe[ `kj gXike\i efegif]`k X^\eZ`\j- Q_\ jZfg\ f] k_\ i\efmXk`fej mXi`\[

[\g\e[`e^ fe k_\ gif^iXd Xe[ _flj\_fc[sj e\\[j+ n`k_ `dgifm\d\ekj iXe^`e^ ]ifd
\d\i^\eZp _\Xck_ Xe[ jX]\kp `dgifm\d\ekj kf ]lcc jZXc\ i\efmXk`fej fi i\gcXZ\d\ek
_flj`e^ ZfejkilZk`fe ]fi _fd\j kff YX[cp [\k\i`fiXk\[ kf Y\e\]`k ]ifd i\_XY`c`kXk`fe-
Pg\Z`Xc \dg_Xj`j nXj gcXZ\[ fe iff]`e^ gif^iXdj Xj X i\jlck f] Elii`ZXe\j HXki`eX

DljkXm \m\ekj- Efd\fne\ij_`g fggfikle`k`\j X]]fi[XYc\ kf cfn Xe[ df[\iXk\ `eZfd\
_flj\_fc[j i\dX`e X gi`fi`kp gif^iXd ]fi k_\ @`kp,MXi`j_+ p\k Y\ZXlj\ f] \Zfefd`Z
Zfe[`k`fej+ Xggc`ZXk`fej Xe[ Zfdgc\k\[ gifa\Zkj [\Zi\Xj\[ Yp e\Xicp 14$ ]fi fli

C`ijk Q`d\ Efd\Ylp\i gif^iXd- Eflj`e^+ jlggfik`m\ j\im`Z\j+ Xe[ ZXj\ dXeX^\d\ek
n\i\ gifm`[\[ kf _fd\c\jj g\ijfej k_ifl^_ j\m\iXc f] k_\ @`kpsj gXike\i X^\eZ`\j-
>jj`jkXeZ\ mXi`\[ XZZfi[`e^ kf e\\[ Xe[ X^\eZp+ n`k_ gifa\Zkj gifm`[`e^ \d\i^\eZp+
kiXej`k`feXc+ Xe[ g\idXe\ek jlggfik-

P\\ >kkXZ_d\ek v Mif^iXd V\Xi 1/0/ Mifa\Zk O\gfik

MXjk M\i]fidXeZ\ BmXclXk`fe Xe[ O\gfik`e^ ZXe Y\ ]fle[ `e k_\ @fdgi\_\ej`m\

>eelXc M\i]fidXeZ\ BmXclXk`fe O\gfik 1/0/ '@>MBO( fe k_\ @`kp,MXi`j_ L@A n\Yj`k\
Xk _kkg9..Yi^fm-Zfd.[\gk.fZ[.g[].B?O,@>MBO1/0/-g[]- Q_`j i\gfikj gifm`[\j Yfk_
jlddXip Xe[ [\kX`cj f] i\jfliZ\j+ [`jki`Ylk`fe Xe[ XZZfdgc`j_d\ekj ]fi @A?D+

ELJB+ BPD Xe[ ELMT> ]le[\[ gif^iXdj-

T
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1
Weatherization PY 10

(Partial Year)

Energy Improvements to Single Family Homes

with average improvement cost of $6500.00
337 22

2 Weatherization PY 09 71 0

3 Weatherization PY 08 47 0

4 Weatherization PY 07 70

5
Fist Time Homebuyer PY

10 (Partial Year)
19 6

6 FTHB PY 09 40

7 FTHB PY 08 23

8 FTHB PY 07 25

9 Housing Repair Programs

10 Handicap Repairs PY 10 (Partial Year) 22

11 Handicap Repairs PY 09 25

12 Handicap Repairs PY 08 33

13 Handicap Repairs PY 07 24

14

15 Full Repairs PY 10 (partial Year) 9

16 Full Repairs PY 09 12

17 Full Repairs PY 08 13

18 Full Repairs PY 07 18

19

20 Volunteer Repairs PY 10 (Partial Year) 24 15

21 Volunteer Repairs PY 09 29

22 Volunteer Repairs PY 08 45

23 Volunteer Repairs PY 07 50

24

25 Limited Repairs PY 10 (Partial Year) 32 1

26 Limited Repairs PY 09 45

27 Limited Repairs PY 08 29

28 Limited Repairs PY 07 26

29

30

31 Roofing Program Year 10 (Partial Year) 56 3

32 Roofing Program Year 09 46

33 Roofing Program Year 08 63

34 Roofing Program Year 07 85

35

36 Gustav-Ike Repairs 4 4

Total PY 10 October, 2010 through July, 2011 503 51

Total PY 09 October through September 268

Total PY 08 October through September 253

Total PY 07 October through September 298
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4IQITEO =WIUVMRQU

-* =WeUd[TW fZW YWaYdSbZ[U SdWSe aX fZW \gd[eV[Uf[a` %[`U^gV[`Y SdWSe aX ^ai [`Ua_W
XS_[^[We S`V+ad dSU[S^+_[`ad[fk Ua`UW`fdSf[a`& [` iZ[UZ See[efS`UW i[^^ TW V[dWUfWV

Vgd[`Y fZW `Wjf kWSd* PZWdW Sbbdabd[SfW( fZW \gd[eV[Uf[a` eZag^V Wef[_SfW fZW
bWdUW`fSYW aX Xg`Ve fZW \gd[eV[Uf[a` b^S`e fa VWV[USfW fa fSdYWf SdWSe*

.* =WeUd[TW fZW TSe[e Xad S^^aUSf[`Y [`hWef_W`fe YWaYdSbZ[US^^k i[fZ[` fZW

\gd[eV[Uf[a` %ad i[fZ[` fZW >FL9 Xad AHIP9& %5-*.-1%S&%-&& Vgd[`Y fZW `Wjf kWSd
S`V fZW dSf[a`S^W Xad See[Y`[`Y fZW bd[ad[f[We*

/* =WeUd[TW SUf[a`e fZSf i[^^ fS]W b^SUW Vgd[`Y fZW `Wjf kWSd fa SVVdWee aTefSU^We fa

_WWf[`Y g`VWdeWdhWV `WWVe*

0* BVW`f[Xk fZW XWVWdS^( efSfW( S`V ^aUS^ dWeagdUWe WjbWUfWV fa TW _SVW ShS[^ST^W fa

SVVdWee fZW `WWVe [VW`f[X[WV [` fZW b^S`* ?WVWdS^ dWeagdUWe eZag^V [`U^gVW
LWUf[a` 4 Xg`Ve _SVW ShS[^ST^W fa fZW \gd[eV[Uf[a`( Eai)B`Ua_W Aage[`Y MSj
<dWV[fe( S`V Ua_bWf[f[hW FUD[``Wk)OW`fa Aa_W^Wee 9ee[efS`UW 9Uf Xg`Ve
WjbWUfWV fa TW ShS[^ST^W fa SVVdWee bd[ad[fk `WWVe S`V ebWU[X[U aT\WUf[hWe

[VW`f[X[WV [` fZW efdSfWY[U b^S`*

IdaYdS_ QWSd . 9Uf[a` I^S` @W`WdS^ JgWef[a`e dWeba`eW6

8NXP[JYQRL 2[NJ\ XO ]QN <^[R\MRL]RXW ,Q_\ YXj`j ]fi XccfZXk`e^ `em\jkd\ek

^\f^iXg_`ZXccp `j kf d\\k k_\ e\\[j f] k_\ cfn\jk `eZfd\ i\j`[\ekj+ gXik`ZlcXicp `e
Xi\Xj f] cfn `eZfd\ ZfeZ\ekiXk`fe- >j X ^\e\iXc ilc\+ gif^iXd XZk`m`k`\j Xe[
i\jfliZ\j Xi\ dX[\ XmX`cXYc\ MXi`j_,n`[\+ \oZ\gk ]fi k_\ `eZfigfiXk\[ Xi\Xj f] k_\
@`k`\j f] ?Xb\i+ WXZ_Xip Xe[ i\Z\ekcp Zi\Xk\[ @\ekiXc- Efd\ Lne\i O\_XY`c`kXk`fe

Xjj`jkXeZ\ le[\i k_\ @A?D Mif^iXd `j kXi^\k\[ kf k_fj\ Xi\Xj f] cfn `eZfd\
ZfeZ\ekiXk`fe- Efn\m\i+ XYflk 1/$ f] k_\ i\jfliZ\j XeelXccp Xggc`\[ kf k_`j
gif^iXd Xi\ dX[\ XmX`cXYc\ flkj`[\ k_\ Xi\Xj f] cfn `eZfd\ ZfeZ\ekiXk`fe ]fi m\ip

cfn `eZfd\ _fd\fne\ij f] jlYjkXe[Xi[ gifg\ikp-

>j Zffi[`eXk`fe n`k_ efegif]`k Xe[ e\`^_Yfi_ff[ fi^Xe`qXk`fej `j \ogXe[\[+ `k `j
Xek`Z`gXk\[ k_Xk \XZ_ fi^Xe`qXk`fe n`cc [\m\cfg X jg\Z`]`Z ^\f^iXg_`Z fi gfglcXk`fe

kXi^\k ]fi X]]fi[XYc\ _flj`e^- Q_\ @`kp,MXi`j_ L]]`Z\ f] @fddle`kp A\m\cfgd\ek
'L@A( `ek\e[j kf jlggfik Xe[ gifdfk\ jlZ_ ZXgXZ`kp,Yl`c[`e^ Xj Xe fggfikle`kp kf
\ogXe[ lgfe i\jfliZ\j Xe[ j\im`Z\ [\c`m\ip-

T_`c\ `k `j gcXee\[ k_Xk X gfik`fe f] _flj`e^ i\jfliZ\j n`cc i\dX`e XmX`cXYc\ MXi`j_,
n`[\ `e fi[\i kf gifm`[\ [`m\ij`kp f] _flj`e^ Z_f`Z\j+ `k `j Xcjf Xek`Z`gXk\[ k_Xk
`eZ\ek`m\j Xe[ gi\]\i\eZ\j n`cc Y\ gifm`[\[ kf \eZfliX^\ _`^_ `dgXZk e\`^_Yfi_ff[,

YXj\[ i\m`kXc`qXk`fe \]]fikj Xe[ i\[\m\cfgd\ek f] XYXe[fe\[ gifg\ikp fi mXZXek cXe[
n`k_`e cfn\i `eZfd\ e\`^_Yfi_ff[j- PlZ_ gfc`Z`\j Xi\ `ek\^iXc kf k_\ @`kp,MXi`j_
PdXik Difnk_ g_`cfjfg_p-

X
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3J\R\ OX[ 2UUXLJ]RWP ;W_N\]VNW]\ 8NXP[JYQRLJUUb ,Mi`fi`k`\j n\i\ Xjj`^e\[ Yp
iXeb`e^ ZXk\^fi`\j f] _flj\_fc[j XZZfi[`e^ kf k_\`i i\cXk`m\ \ok\ek Xe[ j\m\i`kp f]

_flj`e^ e\\[j Xj `[\ek`]`\[ `e k_\ Xjj\jjd\ek- Eflj\_fc[j Xjj`^e\[ X _`^_ gi`fi`kp
_Xm\ X j`^e`]`ZXek e\\[ ]fi Xjj`jkXeZ\- Fk `j Xek`Z`gXk\[ k_Xk k_\ ali`j[`Zk`fe ZXe
gifm`[\ ]ifd Zlii\ek Xe[ gfk\ek`Xc gif^iXd ]le[`e^ Xe Xdflek f] Xjj`jkXeZ\ k_Xk n`cc
dXk\i`Xccp `dgifm\ k_\ _flj`e^ j`klXk`fe ]fi k_\ _flj\_fc[j Xjj`^e\[ X _`^_ gi`fi`kp-

Eflj\_fc[j Xjj`^e\[ X d\[`ld gi`fi`kp _Xm\ j\i`flj _flj`e^ e\\[j+ Ylk k_\ [XkX
`e[`ZXk\j k_Xk k_\p _Xm\ X cfn\i g\iZ\ekX^\ f] Zfjk Yli[\ej Xe[ _flj`e^ gifYc\dj
Xe[ _Xm\ jfd\ i\jfliZ\j XmX`cXYc\- Eflj\_fc[j Xjj`^e\[ X cfn gi`fi`kp _Xm\ c\jj
e\\[ ZfdgXi\[ kf k_\ fk_\i ZXk\^fi`\j fi _Xm\ e\\[j kff ^i\Xk kf X[[i\jj n`k_ k_\

Zlii\ek fi gfk\ek`Xc gif^iXd ]le[`e^ ]fi k_\ ali`j[`Zk`fe-

O\ek\i _flj\_fc[j n`k_ c\jj k_Xe 7/$ JCF Xi\ gi\[fd`eXekcp _`^_ gi`fi`kp- O\ek\i

_flj\_fc[j Xi\ `e nfij\ Z`iZldjkXeZ\j fm\iXcc k_Xe fne\i _flj\_fc[j- Q_\ dXafi`kp
f] m\ip cfn `eZfd\ g\ijfej Xi\ i\ek\ij+ Xe[ mXjkcp _`^_\i g\iZ\ekX^\j f] m\ip cfn
`eZfd\ i\ek\ij c`m\ `e Zifn[\[+ [`cXg`[Xk\[+ fm\igi`Z\[ _flj`e^ k_Xe fne\ij- >k k_\
cfn\jk `eZfd\ c\m\c+ / kf 2/$ JCF+ i\ek\ij Xi\ 23$ dfi\ c`b\cp kf _Xm\ _flj`e^

gifYc\dj k_Xe _fd\fne\ij+ Xe[ k_\p Xi\ 21$ dfi\ c`b\cp kf jl]]\i X Zfjk Yli[\e `e
\oZ\jj f] 4/$ JCF-

Q_\ nfijk ZXj\ e\\[j `e k_\ Xjj\jjd\ek Xi\ m\ip cfn `eZfd\ i\ek\i _flj\_fc[j k_Xk
gXp dfi\ k_Xe 4/$ f] k_\ JCF ]fi _flj`e^ Zfjkj+ p\k c`m\ `e j\i`fljcp jlYjkXe[Xi[
_flj`e^- O\ek\i _flj\_fc[j n`k_ `eZfd\j iXe^`e^ ]ifd ef `eZfd\ kf 4/$ f] k_\ JCF
f] \m\ip kpg\ 'jdXcc i\cXk\[ _flj\_fc[j+ cXi^\ i\cXk\[ _flj\_fc[j+ Xe[ \c[\icp

_flj\_fc[j( e\\[ X ]lcc iXe^\ f] Xjj`jkXeZ\ `eZcl[`e^ i\ekXc Xjj`jkXeZ\+ i\ekXc
gifg\ikp i\_XY`c`kXk`fe+ Xe[ j\c] _\cg gif^iXdj- O\ek\ij `e ZXk\^fi`\j Xjj`^e\[ X _`^_
gi`fi`kp dXp Y\ XYc\ kf fYkX`e [\Z\ek+ X]]fi[XYc\ _flj`e^ k_ifl^_ k_\ _fd\Ylp\i
Xjj`jkXeZ\ gif^iXd- S\ip cfn `eZfd\ \o`jk`e^ _fd\fne\ij n\i\ k_\ fecp fne\i

ZXk\^fip Xjj`^e\[ X _`^_ gi`fi`kp- Q_\p n\i\ Xjj`^e\[ X _`^_ gi`fi`kp Y\ZXlj\ k_\
_flj\_fc[j [f efk _Xm\ k_\ ]`eXeZ`Xc i\jfliZ\j kf g\i]fid gi\m\ek`m\ dX`ek\eXeZ\-
Fe k_`j m\ip cfn `eZfd\ ZXk\^fip f] fne\i _flj\_fc[j+ 33$ Xi\ \c[\icp- Eflj`e^

i\_XY`c`kXk`fe Xjj`jkXeZ\ n`cc gifm`[\ [\Z\ek c`m`e^ Zfe[`k`fej ]fi k_\j\ fne\i
_flj\_fc[j n_`c\ `e \]]\Zk gifm`[`e^ X dlZ_ e\\[\[ `eZi\Xj\ `e k_\`i Yl[^\kj ]fi
]ff[ Xe[ _\Xck_ Zfjkj [l\ kf [\Zi\Xj\[ Zfjkj ]fi \d\i^\eZp i\gX`ij-

@K\]JLUN\ ]X >NN]RWP FWMN[\N[_NM ?NNM\ ,>ck_fl^_ k_\ @`kp,MXi`j_ `j \hl`gg\[
kf gifm`[\ c`ebX^\j ]fi _fd\c\jj j_\ck\ij+ j_\ck\i ZXj\nfib\ij `e[`ZXk\ k_Xk `e k_\
[\c`m\ip f] j\im`Z\j k_\i\ Xi\ j\m\iXc Zfej`jk\ek YXii`\ij k_Xk ZXe _`e[\i \]]fikj kf

dfm\ _fd\c\jj `e[`m`[lXcj kfnXi[ j\c],jl]]`Z`\eZp- Cfi \oXdgc\+ k_\ cXZb f] [\Z\ek
cfn Zfjk _flj`e^ Xe[ j`e^c\ iffd fZZlgXeZp le`kj Xe[ X[\hlXk\ kiXejgfikXk`fe- >cjf+
i\hl`i\d\ek ]fi Zi\[`k i\]\i\eZ\j `j ]i\hl\ekcp Xe fYjkXZc\ kf g\ijfej Xe[ ]Xd`c`\j
Y\`e^ XYc\ kf fYkX`e i\ekXc _flj`e^ X]k\i X g\i`f[ f] _fd\c\jje\jj- Clik_\i+ g\ijfej

n_f _Xm\ X _`jkfip f] d\ekXc gifYc\dj Xe[ n_f _Xm\ Y\Zfd\ _fd\c\jj [l\ kf jlZ_
gifYc\dj+ Xcjf f]k\e \eZflek\i [`]]`Zlckp fYkX`e`e^ i\ekXc _flj`e^-

Z
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CN\X^[LN\ 6aYNL]NM ]X KN 2_JRUJKUN ]X 2MM[N\\ ;MNW]RORNM ?NNM\

+( 7NMN[JU CN\X^[LN\

9@>6 ;W_N\]VNW]\ AJ[]WN[\QRY\ A[XP[JV #9@>6$
Q_\ ELJB Fem\jkd\ek MXike\ij_`g >Zk `j Xlk_fi`q\[ le[\i Q`kc\ FF f] k_\ @iXejkfe,

DfeqXc\q KXk`feXc >]]fi[XYc\ Eflj`e^ >Zk 'K>E>(+ MlYc`Z IXn 0/0,514- ELJB `j X
]fidlcX,YXj\[ XccfZXk`fe gif^iXd `ek\e[\[ kf jlggfik X n`[\ mXi`\kp f] jkXk\ Xe[
cfZXc X]]fi[XYc\ _flj`e^ gif^iXdj- Q_\ gligfj\ f] k_\ gif^iXd `j kf \eXYc\ ^iXek\\j
kf le[\ikXb\ XZk`m`k`\j Xe[ X[fgk gfc`Z`\j X`d\[ Xk \ogXe[`e^ k_\ jlggcp f]

X]]fi[XYc\ _flj`e^ Xe[ `eZi\Xj`e^ k_\ eldY\i f] ]Xd`c`\j n_f ZXe Y\ j\im\[ n`k_
X]]fi[XYc\ _flj`e^-

Q_\ @`kp,MXi`j_ n`cc lj\ k_\ ELJB ]le[j k_Xk `k \og\Zkj kf i\Z\`m\ [li`e^ k_\ e\ok
p\Xi ]fi ]le[`e^ Xjj`jkXeZ\ kf Y\ gifm`[\[ kf `e[`m`[lXcj Xe[ kf _flj`e^ i\cXk\[
fi^Xe`qXk`fej ]fi k_\ [\m\cfgd\ek Xe[ \ogXej`fe f] k_\ X]]fi[XYc\ _flj`e^ jkfZb f]
k_\ @`kp,MXi`j_-

4XVV^WR]b 5N_NUXYVNW] 3UXLT 8[JW] #4538$
Q`kc\ F f] k_\ Eflj`e^ Xe[ @fddle`kp A\m\cfgd\ek >Zk f] 0863 'MlYc`Z IXn 82,272(

Zi\Xk\[ k_\ @fddle`kp A\m\cfgd\ek ?cfZb DiXek ]le[`e^ gif^iXd- Fk `j XccfZXk\[
gi`dXi`cp k_ifl^_ k_\ \ek`kc\d\ek Zfddle`k`\j Xe[ jkXk\ Xe[ jdXcc Z`k`\j gif^iXdj-
Q_\ @`kp f] ?Xkfe Ofl^\,MXi`j_ f] BXjk ?Xkfe Ofl^\ `j [\]`e\[ Xj Xe \ek`kc\d\ek
Zfddle`kp- Q_\ gi`dXip fYa\Zk`m\ f] k_\ @A?D gif^iXd `j kf [\m\cfg m`XYc\ liYXe

Zfddle`k`\j+ Yp gifm`[`e^ [\Z\ek _flj`e^ Xe[ jl`kXYc\ c`m`e^ \em`ifed\ek Xe[
\ogXe[`e^ \Zfefd`Z fggfikle`k`\j gi`eZ`gXccp ]fi g\ijfej f] cfn Xe[ df[\iXk\
`eZfd\- >cc @A?D gifa\Zkj Xe[ XZk`m`k`\j dljk d\\k fe\ f] k_i\\ eXk`feXc fYa\Zk`m\j9
Mi`eZ`gXccp Y\e\]`k cfn,Xe[, df[\iXk\ `eZfd\ g\ijfej+ X`[ `e k_\ gi\m\ek`fe fi

\c`d`eXk`fe f] jcldj fi Yc`^_k+ fi d\\k fk_\i li^\ek Zfddle`kp e\\[j-

Q_\ @`kp,MXi`j_ n`cc lj\ k_\ @A?D ]le[j k_Xk `k \og\Zkj kf i\Z\`m\ ]fi X gif^iXd

gi`dXi`cp f] _flj`e^ Xjj`jkXeZ\ kf gifm`[\ [\Z\ek _flj`e^+ \c`d`eXk\ jcldj Xe[
Yc`^_k+ Xe[ d\\k li^\ek Zfddle`kp [\m\cfgd\ek e\\[j-

6VN[PNWLb DQNU]N[ 8[JW]\ #6D8$

Q_\ BPD gif^iXd `j ]le[\[ le[\i k_\ Pk\nXik ?- JZH`ee\p Efd\c\jj >jj`jkXeZ\ >Zk-
Cle[`e^ ]ifd k_\ gif^iXd `j \jkXYc`j_\[ fe X ]fidlcX YXj`j \hlXc kf k_\ g\iZ\ekX^\j
XccfZXk\[ kf k_Xk f] k_\ @A?D gif^iXd ]fi jkXk\j+ d\kifgfc`kXe Z`k`\j+ Xe[ liYXe

Zflek`\j- Q_\ gligfj\ f] k_\ BPD gif^iXd `j kf gifm`[\ Xjj`jkXeZ\ e\Z\jjXip kf
Yi`e^ Yl`c[`e^j `ekf X jl`kXYc\ Zfe[`k`fe jf k_\p dXp Y\ lj\[ Xj \d\i^\eZp j_\ck\ij
]fi _fd\c\jj g\ijfej+ kf [\m\cfg Xe[ `dgc\d\ek _fd\c\jj gi\m\ek`fe XZk`m`k`\j+ kf
gifm`[\ Z\ikX`e \jj\ek`Xc j\im`Z\j ]fi _fd\c\jj g\ijfej+ Xe[ kf dX`ekX`e Xe[ fg\iXk\

j_\ck\ij-

Q_\ @`kp,MXi`j_ n`cc lj\ k_\ BPD ]le[j k_Xk `k \og\Zkj kf i\Z\`m\ ]fi i\efmXk`fe f]
j_\ck\i Yl`c[`e^j 'n`k_ X gi`fi`kp kfnXi[ i\_XY`c`kXk`fe k_Xk \ogXe[j ZXgXZ`kp(+

gifm`j`fe f] \jj\ek`Xc j\im`Z\j 'jlYa\Zk kf X 2/ g\iZ\ek c`d`kXk`fe(+ j_\ck\i fg\iXk`fej
fi dX`ek\eXeZ\ \og\ej\j 'jlYa\Zk kf X 0/ g\iZ\ek c`d`kXk`fe(+ gXpd\ek f]
X[d`e`jkiXk`m\ \og\ej\j+ Xe[ _fd\c\jj gi\m\ek`fe j\im`Z\j 'jlYa\Zk kf X 2/$

c`d`kXk`fe(-

9X^\RWP @YYX[]^WR]RN\ OX[ AN[\XW\ `R]Q 2;5D #9@AH2$
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Q_\ ELMT> gif^iXd `j Xlk_fi`q\[ Yp k_\ >FAP Eflj`e^ Lggfikle`kp >Zk '31 R-P-@-
028/0( Xj Xd\e[\[ Yp k_\ Eflj`e^ Xe[ @fddle`kp A\m\cfgd\ek >Zk f] 0881- Q_\

^fXc f] k_\ gif^iXd `j kf [\m`j\ cfe^,k\id Zfdgi\_\ej`m\ jkiXk\^`\j ]fi d\\k`e^ k_\
_flj`e^ e\\[j f] g\ijfej n`k_ XZhl`i\[ `ddlef[\]`Z`\eZp jpe[ifd\ '>FAP( Xe[
]Xd`c`\j f] jlZ_ g\ijfej- >[[`k`feXccp k_\ KXk`feXc >FAP PkiXk\^p \jkXYc`j_\[ eXk`feXc
^fXcj kf \e[ k_\ \g`[\d`Z f] EFS Xe[ >FAP Xe[ kf \ejli\ k_Xk Xcc g\fgc\ c`m`e^ n`k_

EFS _Xm\ XZZ\jj kf j\im`Z\j+ ]ifd _\Xck_ ZXi\ kf _flj`e^ Xe[ jlggfik`m\ j\im`Z\j
k_Xk Xi\ X]]fi[XYc\+ f] _`^_ hlXc`kp+ Xe[ i\jgfej`m\ kf k_\`i e\\[j-

Q_\ @`kp,MXi`j_ n`cc lj\ ELMT> ]le[j kf le[\ikXb\ \`k_\i [`i\Zkcp fi k_ifl^_ Mifa\Zk

Pgfejfij XZk`m`k`\j `eZcl[`e^ Ylk efk e\Z\jjXi`cp c`d`k\[ kf9 P_fik k\id
i\ekXc.dfik^X^\ Xjj`jkXeZ\+ k\eXek fi gifa\Zk YXj\[ i\ekXc Xjj`jkXeZ\+ jlggfik`m\
j\im`Z\j Xe[ fg\iXk`e^ Zfjkj- Mi`fi`kp n`cc Y\ ^`m\e kf k_\ jlggfik f] [\m\cfgd\ek Xe[

dX`ek\eXeZ\ f] g\idXe\ek X]]fi[XYc\ _flj`e^-

A[XP[JV ;WLXVN
>cc gif^iXd `eZfd\ i\Z\`m\[ ]ifd XZk`m`k`\j ]le[\[ n`k_ @A?D fi ELJB ]le[j n`cc Y\

lj\[ ]fi X[[`k`feXc gif^iXd \c`^`Yc\ XZk`m`k`\j- FeZfd\ ]ifd _flj`e^ cfXe i\gXpd\ekj
dXp Y\ lj\[ ]fi X[[`k`feXc _flj`e^ XZk`m`k`\j Xe[ `eZfd\ ]ifd Zc\XiXeZ\ Xe[
[\dfc`k`fe gifa\Zkj dXp Y\ lj\[ ]fi X[[`k`feXc Zc\XiXeZ\ Xe[ [\dfc`k`fe XZk`m`k`\j- >cc

Xek`Z`gXk\[ gif^iXd `eZfd\ `j fYc`^Xk\[ ]fi k_\ ]le[`e^ p\Xi-

9X^\RWP JWM 6LXWXVRL CNLX_N[b 2L]
Q_\ @`kp f] ?Xkfe Ofl^\ Xe[ MXi`j_ f] BXjk ?Xkfe Ofl^\ Xggc`\[ ]fi Xe[ i\Z\`m\[ #

#1+2/7+737 `e KPM 0 ]le[j- Q_\ gifZ\jj `eZcl[\[ [\]`e`e^ gifgfj\[ gifa\Zkj [li`e^ X
glYc`Z Zfdd\ek g\i`f[ Xe[ \jkXYc`j_`e^ X gcXe ]fi lj\ f] k_\ ]le[j Xj Xe Xd\e[d\ek
kf k_\ @`kp,MXi`j_ >Zk`fe McXe 1//7- L@A `j Zlii\ekcp \e^X^\[ `e ZfekiXZk kXcbj n`k_
k_i\\ fi^Xe`qXk`fej+ fe\ ]fi e\n _flj`e^ ZfejkilZk`fe i\cXk`m\ kf _fd\fne\ij_`g+

fe\ ]fi i\_XY`c`kXk`fe f] \o`jk`e^ i\ekXc gifg\ikp Xe[ k_\ fk_\i ]fi cXe[,YXeb`e^-

2VN[RLJW CNLX_N[b JWM CNRW_N\]VNW] 2L]

Q_\ @`kp f] ?Xkfe Ofl^\ Xe[ MXi`j_ f] BXjk ?Xkfe Ofl^\ Xggc`\[ ]fi Xe[ i\Z\`m\[
#0+623+634 `e Efd\c\jje\jj Mi\m\ek`fe Xe[ OXg`[ O\,Eflj`e^ Mif^iXd 'EMOM(
]le[j k_il Xe Xd\e[d\ek kf k_\ @`kp,MXi`j_ >Zk`fe McXe 1//7- O\hl\jk ]fi MifgfjXcj
i\jlck\[ `e 04 gifgfjXcj i\Z\`m\[- 7 gifgfjXcj n\i\ XZZ\gk\[ Xe[ Zlii\ekcp

le[\inXp+ e\Xi`e^ Zfdgc\k`fe-

Q_\ @`kp f] ?Xkfe Ofl^\ Xe[ MXi`j_ f] BXjk ?Xkfe Ofl^\ Xcjf Xggc`\[ ]fi #0+023+242

`e @fddle`kp A\m\cfgd\ek ?cfZb DiXek,O\Zfm\ip '@A?D,O( ]le[`e^ k_ifl^_ Xe
Xd\e[d\ek kf k_\ @`kp,MXi`j_ >Zk`fe McXe 1//7- Q_\ gifgfj\[ gifa\Zkj ]fi k_\
@A?D,O ]le[j `eZcl[\ `e]iXjkilZkli\ `dgifm\d\ekj Xe[ _flj`e^ i\_XY`c`kXk`fe
XZk`m`k`\j-

,( @]QN[ CN\X^[LN\

9@>6 >J]LQ

JXkZ_ ]le[j `[\ek`]`\[ Yp L@A n`cc Zfek`el\ kf gifm`[\ i\jfliZ\j ]fi d\\k`e^ _flj`e^
e\\[j n`k_`e k_\ ali`j[`Zk`fe- Q_\ gi`dXip jfliZ\j f] dXkZ_`e^ Zfeki`Ylk`fej ]fi
ELJB ]le[j n`cc Y\ k_\ ^iXek \hl`mXc\ek mXcl\ f] Y\cfn,dXib\k iXk\ cfXej fe ELJB

gifa\Zkj n_\i\ k_\ gi`mXk\ cfXe `j efk i\gXpXYc\ kf k_\ gXik`Z`gXk`e^ ali`j[`Zk`fe
'gi\j\ek [`jZflek\[ mXcl\ f] ]fi\^fe\ p`\c[(+ k_\ mXcl\ f] i\[lZ\[ cfXe ]\\j Yp
gi`mXk\ c\e[\ij ]fi ELJB,Xjj`jk\[ gifa\Zkj+ @`kp,MXi`j_ ]\\ nX`m\ij fe ELJB \c`^`Yc\
XZk`m`k`\j+ Xe[ k_\ mXcl\ f] Zfeki`Ylk\[ gifg\ikp+ dXk\i`Xcj+ Xe[ cXYfi kfnXi[

RS
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X]]fi[XYc\ _flj`e^ gifa\Zkj- FeZfd\ ]ifd Z\ikX`e Zcfj\[ flk ]\[\iXc gif^iXdj ZXe
j\im\ Xj X dXkZ_`e^ Zfeki`Ylk`fe- O\j`[lXc Xe[ jlYj\hl\ek `eZfd\ ]ifd Zcfj\[ flk

gif^iXdj jlZ_ Xj k_\ i\ekXc O\_XY`c`kXk`fe Mif^iXd dXp Y\ i\Xggc`\[ kfnXi[ ELJB
gifa\Zkj-

C\[\iXc ]le[j n`cc Y\ lj\[ kf c\m\iX^\ X[[`k`feXc i\jfliZ\j `e fi[\i kf \ogXe[

fggfikle`k`\j ]fi _fd\fne\ij_`g ]fi cfn Xe[ df[\iXk\ `eZfd\ _flj\_fc[j- Fe X
ZfccXYfiXk`m\ XggifXZ_ kf jfcm`e^ fYjkXZc\j kf _fd\ Ylp`e^+ k_\ L]]`Z\ f] @fddle`kp
A\m\cfgd\ek Xe[ cfZXc c\e[`e^ `ejk`klk`fej _Xm\ ]fi^\[ c\m\iX^`e^ X^i\\d\ekj ]fi
_fd\ Ylp\ij- L@A n`cc f]]\i _fd\Ylp\i Zflej\c`e^ Zflij\j ]fi cfn Xe[ df[\iXk\

`eZfd\ g\ijfej- Rgfe jXk`j]XZkfip Zfdgc\k`fe f] X Zflij\+ Xe `eZfd\ \c`^`Yc\ g\ijfe
dXp Xggcp kf L@A ]fi X [\]\ii\[ cfXe kf lj\ ]fi X [fne gXpd\ek Xe[ Zcfj`e^ Zfjkj
Xe[ kf fe\ f] k_\ gXik`Z`gXk`e^ c\e[`e^ `ejk`klk`fej ]fi X ]`ijk dfik^X^\ ]fi k_\

YXcXeZ\ f] k_\ i\hl`i\[ gliZ_Xj\ Xdflek- >e Xm\iX^\ c\m\iX^`e^ iXk`f f]
Xggifo`dXk\cp 3-4 kf 0 `j Xek`Z`gXk\[-

6VN[PNWLb DQNU]N[ 8[JW]\ >J]LQ

Q_\ ali`j[`Zk`fe n`cc ]lc]`cc k_\ BPD i\hl`i\d\ek f] X dXkZ_`e^ Zfeki`Ylk`fe \hlXc kf
k_\ ^iXek gif^iXd ]le[j- Q_\ @`kp,MXi`j_ ZfekiXZkj n`k_ efegif]`k fi^Xe`qXk`fej k_Xk
gifm`[\ j_\ck\i Xe[ j\im`Z\j kf _fd\c\jj g\fgc\- BXZ_ fi^Xe`qXk`fe `j i\hl`i\[ kf

gifm`[\ dXkZ_`e^ Zfeki`Ylk`fe ]le[j \hlXc kf k_\ Xdflek f] ]le[j k_Xk Xi\ XnXi[\[-
Q_`j jk`glcXk`fe `j `eZcl[\[ `e \XZ_ ZfekiXZk X^i\\d\ek- Fe gi\m`flj ^iXekj+ k_\
dXkZ_`e^ ]le[j gifm`[\[ Yp k_\ efegif]`k fi^Xe`qXk`fej _Xm\ \oZ\\[\[ k_\ Xdflek
i\hl`i\[ Yp k_\ ^iXekj- Q_\ @`kp,MXi`j_ n`cc gifm`[\ `e,b`e[ X[d`e`jkiXk`m\

\og\e[`kli\j+ Xj e\Z\jjXip+ ]fi dXkZ_`e^ ]le[j ]fi k_\ X[d`e`jkiXk`m\ ]le[j
i\Z\`m\[-

Fe X[[`k`fe kf k_\ Bd\i^\eZp P_\ck\i DiXek ]le[`e^ i\Z\`m\[ [`i\Zkcp ]ifd ERA+ k_\

@`kp,MXi`j_ Xcjf Xggc`\j ]fi Zfdg\k`k`m\ BPD ]le[`e^ gXjj\[ k_ifl^_ k_\ PkXk\ f]
Ifl`j`XeX- Q_\j\ ^iXekj Xi\ Zffi[`eXk\[ n`k_ k_\ fe\j i\Z\`m\[ [`i\Zkcp ]ifd ERA+
Xe[ XggifmXc f] i\cXk\[ ZfekiXZkj Yp k_\ J\kif @fleZ`c nXj `eZcl[\[ n`k_ k_\

XggifmXc f] jlYd`jj`fe f] k_`j ^iXek Xggc`ZXk`fe+ j\\ k_\ c`jk `e k_\ >gg\e[`o A+
t>d\e[d\ekj Xe[ O\cXk\[ @fekiXZkju- BXZ_ efegif]`k fi^Xe`qXk`fe gifm`[\j dXkZ_`e^
]le[`e^ `e k_\ jXd\ dXee\i Xj k_fj\ i\Z\`m\[ [`i\Zkcp ]ifd ERA-

A[R_J]N 7RWJWLRWP
Q_\ Eflj`e^ IfXe Mif^iXd c\m\iX^\j ]le[`e^ ]ifd gi`mXk\ ]`eXeZ`Xc `ejk`klk`fej Xe[
`e jfd\ ZXj\j dXp XkkiXZk Ifn FeZfd\ Eflj`e^ QXo @i\[`kj+ fi Xjj`jkXeZ\ ]ifd k_\

C\[\iXc Efd\ IfXe ?Xeb f] AXccXj-

8EQEKMQK VLI <TRGIUU

-* BVW`f[Xk fZW ^WSV SYW`Uk( W`f[fk( S`V SYW`U[We dWeba`e[T^W Xad SV_[`[efWd[`Y
bdaYdS_e UahWdWV Tk fZW Ua`ea^[VSfWV b^S`*

.* BVW`f[Xk fZW e[Y`[X[US`f SebWUfe aX fZW bdaUWee Tk iZ[UZ fZW b^S` iSe VWhW^abWV(

S`V fZW SYW`U[We( Ydagbe( adYS`[lSf[a`e( S`V afZWde iZa bSdf[U[bSfWV [` fZW
bdaUWee*

/* =WeUd[TW SUf[a`e fZSf i[^^ fS]W b^SUW Vgd[`Y fZW `Wjf kWSd fa W`ZS`UW UaadV[`Sf[a`

TWfiWW` bgT^[U S`V bd[hSfW Zage[`Y( ZWS^fZ( S`V eaU[S^ eWdh[UW SYW`U[We*

RT
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IdaYdS_ QWSd . 9Uf[a` I^S` FS`SY[`Y fZW IdaUWee dWeba`eW6

=NJM 2PNWLb ,Q_\ @`kp f] ?Xkfe Ofl^\ Xe[ le`eZfigfiXk\[ BXjk ?Xkfe Ofl^\ MXi`j_
Xggcp Xj fe\ ali`j[`Zk`fe ]fi \ek`kc\d\ek @fddle`kp A\m\cfgd\ek ?cfZb DiXek

'@A?D(+ Efd\ Fem\jkd\ek MXike\ij_`g 'ELJB(+ k_\ Bd\i^\eZp P_\ck\i DiXek 'BPD(-

Q_\ @`kp,MXi`j_ L]]`Z\ f] @fddle`kp A\m\cfgd\ek `j k_\ c\X[ X^\eZp ]fi fm\ij\\`e^

k_\ [\m\cfgd\ek f] k_\ @fejfc`[Xk\[ McXe Xe[ PkiXk\^p '@MP(+ Xe[ jlYj\hl\ek
`dgc\d\ekXk`fe.dfe`kfi`e^ f] Xcc XZk`m`k`\j ]le[\[ k_ifl^_ k_\ gcXe- L@A [`i\Zkcp
X[d`e`jk\ij k_\ Eflj`e^ Xe[ RiYXe A\m\cfgd\ek 'ERA( \ek`kc\d\ek ^iXekj n_`Z_
`eZcl[\ @fddle`kp A\m\cfgd\ek ?cfZb DiXek '@A?D(+ Efd\ Fem\jkd\ek Xe[

MXike\ij_`g >Zk 'ELJB(+ Bd\i^\eZp P_\ck\i DiXek 'BPD(+ Xe[ Eflj`e^ Lggfikle`k`\j
]fi M\fgc\ n`k_ >`[j 'ELMT>(- Fe ZfealeZk`fe n`k_ k_\ \ek`kc\d\ek ^iXekj+ L@A
gifm`[\j X[[`k`feXc j\im`Z\j k_ifl^_ k_\ fk_\i gif^iXdj jlZ_ Xj k_\ Plggfik`m\
Eflj`e^ Mif^iXd 'PEM(+ T\Xk_\i`qXk`fe >jj`jkXeZ\ Mif^iXd T>M(+ Xe[ P\Zk`fe 7

Xjj`jk\[ _flj`e^-

Ali`e^ k_\ [\m\cfgd\ek f] k_\ @fejfc`[Xk\[ McXe+ L@A Zfe[lZk\[ X jlim\p f] k_\

@`kp,MXi`j_ i\j`[\ekj kf `[\ek`]p Xe[ gi`fi`k`q\ k_\ mXi`flj Zfddle`kp e\\[j- Q_\
i\jlckj f] k_\ jlim\p Xe[ X jXdgc\ Zfgp f] k_\ jlim\p `ejkild\ek n\i\ jlYd`kk\[
n`k_ k_\ 1/0/,1/03 @MP [fZld\ek- Clik_\i+ L@A Xcjf Zfejlck\[ n`k_ cfZXc MlYc`Z Xe[
Mi`mXk\ P\im`Z\ gifm`[\ij kf Xjj\jj k_\ _flj`e^ Xe[ Zfddle`kp [\m\cfgd\ek e\\[j

f] k_\ Ifn kf df[\iXk\ `eZfd\ _flj\_fc[j Xe[ tjg\Z`Xc e\\[ju _flj\_fc[j n`k_`e
k_\ @`kp,MXi`j_- @fejlckXk`fe nXj dX[\ n`k_ k_\ Eflj`e^ >lk_fi`kp f] BXjk ?Xkfe
Ofl^\ Xe[ efegif]`k fi^Xe`qXk`fej kf [\k\id`e\ ]le[`e^ e\\[j ]fi _flj`e^ Xe[

j\im`Z\j ]fi _fd\c\jj g\ijfej+ cfn kf df[\iXk\ `eZfd\ g\ijfej+ Xe[ cfn `eZfd\
e\`^_Yfi_ff[j- L@A Xcjf Zffi[`eXk\j n`k_ k_\ @`kp,MXi`j_ A\gXikd\ek f] MlYc`Z
Tfibj ]fi k_\ i\ZfejkilZk`fe Xe[ `dgifm\d\ek f] `e]iXjkilZkli\ `e cfn Xe[ df[\iXk\
`eZfd\ Xi\Xj f] k_\ @`kp,MXi`j_; n`k_ j\im`Z\ X^\eZ`\j jlZ_ Xj E\X[ PkXik+ k_\

@fleZ`c fe >^`e^ '@L>(+ k_\ JXpfisj >d\i`ZXej n`k_ A`jXY`c`k`\j '>A>( QXjb CfiZ\+
k_\ @Xg`kXc >i\X >cc`XeZ\ ]fi k_\ Efd\c\jj '@>>E(+ k_\ @fddle`kp >jjfZ`Xk`fe ]fi
k_\ T\c]Xi\ f] PZ_ffc @_`c[i\e '@>TP@(+ Xe[ n`k_ k_\ @Xg`kXc >i\X QiXejgfikXk`fe
P\im`Z\ '@>QP( ]fi k_\ gifm`j`fe f] ]XZ`c`k`\j Xe[ j\im`Z\j-

AJ[]RLRYJ]RWP 4XVV^WR]RN\ ,Q_\ Eflj`e^ Lggfikle`k`\j ]fi M\ijfej T`k_ >FAP
'ELMT>( ^iXek `j k_\ fecp i\^`feXc Zfddle`kp [\m\cfgd\ek \ek`kc\d\ek ^iXek- Fk

gifm`[\j Xjj`jkXeZ\ kf Zc`\ekj `e X e`e\ gXi`j_ i\^`fe `eZcl[`e^ BXjk ?Xkfe Ofl^\+
T\jk ?Xkfe Ofl^\+ >jZ\ej`fe+ BXjk C\c`Z`XeX+ T\jk C\c`Z`XeX+ FY\im`cc\+ Mf`ek\
@flg\\+ Pk- E\c\eX Xe[ I`m`e^jkfe MXi`j_\j- Q_\ gif^iXd `j X[d`e`jk\i\[ Yp k_\
@`kp, MXi`j_ L]]`Z\ f] @fddle`kp A\m\cfgd\ek kf Zfm\i k_\ \ek`i\ e`e\ gXi`j_ i\^`fe-

4XW\^U]J]RXW A[XLN\\ ,@fejlckXk`fe n`k_ Lk_\i MlYc`Z fi Mi`mXk\ Bek`k`\j Mifm`[`e^
Eflj`e^+ E\Xck_ P\im`Z\j w80-0//'X('0( ,Q_\ L]]`Z\ f] @fddle`kp A\m\cfgd\ek

Zfejlck\[ n`k_ fk_\i glYc`Z Xe[ gi`mXk\ \ek`k`\j gifm`[`e^ _flj`e^+ jfZ`Xc j\im`Z\j+
_\Xck_ j\im`Z\j+ Xe[ _fd\c\jj j\im`Z\j- Q_\ L@A i\^lcXicp `ek\iXZkj n`k_ Xe
\ok\ej`m\ e\knfib f] ]fi gif]`k+ efegif]`k+ Xe[ ^fm\ied\ekXc gifm`[\ij k_ifl^_ k_\
@`k`q\ej >[m`jfip @fleZ`c ]fi @fddle`kp A\m\cfgd\ek '@>@(+ k_\ @Xg`kXc >i\X

>cc`XeZ\ ]fi k_\ Efd\c\jj '@>>E(+ Xe[ fk_\i fi^Xe`qXk`fej Zffi[`eXk`e^ fi gifm`[`e^
_flj`e^ Xe[ j\im`Z\j-

4XW\^U]J]RXW `R]Q D]J]N JWM =XLJU 9NJU]Q JWM 4QRUM HNUOJ[N 2PNWLRN\

CNPJ[MRWP =NJM'KJ\NM AJRW] f0+(+**#J$#,$ ,Q_\ L]]`Z\ f] @fddle`kp
A\m\cfgd\ek _Xj Zfejlck\[ n`k_ k_\ Ifl`j`XeX A\gXikd\ek f] E\Xck_ Xe[ Efjg`kXcj
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L]]`Z\ f] @_`c[_ff[ I\X[ Mf`jfe`e^ Mi\m\ek`fe i\^Xi[`e^ c\X[ YXj\[ gX`ek- Q_`j f]]`Z\
_Xj k_\ jkXklkfip Xlk_fi`kp le[\i k_\ Ifl`j`XeX O\m`j\[ PkXklk\j >ee- ww 2/91240,

1240-48 kf \jkXYc`j_ X jkXk\n`[\ gif^iXd ]fi k_\ gi\m\ek`fe Xe[ ki\Xkd\ek f] c\X[
gf`jfe`e^- Q_\ jkXk\ _\Xck_ [`i\Zkfi `j i\jgfej`Yc\ ]fi X[[i\jj`e^ c\X[ gf`jfe`e^- Qf
k_Xk \e[ k_\ L]]`Z\ f] @_`c[_ff[ I\X[ Mf`jfe`e^ Mi\m\ek`fe `jjl\[ `e 1//3 X jkXk\
jkiXk\^`Z gcXe ]fi k_\ \c`d`eXk`fe f] Z_`c[_ff[ \c\mXk\[ Ycff[ c\X[ c\m\cj- Q_`j Xe[

fk_\i `e]fidXk`fe ]ifd k_\ L]]`Z\ f] @_`c[_ff[ I\X[ Mf`jfe`e^ Mi\m\ek`fe nXj lj\[ `e
[\m\cfg`e^ k_`j @MP-

4XW\^U]J]RXW `R]Q 2MSJLNW] 8X_N[WVNW]\ f0+(+**#J$#-$ ,Q_\ 0836

Zfejfc`[Xk`fe f] k_\ @`kp f] ?Xkfe Ofl^\ Xe[ k_\ MXi`j_ f] BXjk ?Xkfe Ofl^\
\ok\e[\[ k_\ ali`j[`Zk`fe ]ifd k_\ `ee\i Z`kp kf iliXc Xi\Xj- Q_`j jlggi\jj\[ k_\
[\m\cfgd\ek f] X gXkZ_nfib f] X[aXZ\ek ^fm\ied\ekj+ Xe[ k_\ e\\[ kf Zfejlck n`k_

`e[\g\e[\ek ali`j[`Zk`fe- >ck_fl^_ k_\ @`k`\j f] ?Xb\i+ WXZ_Xip+ Xe[ @\ekiXc Xi\ efk
gXik f] k_\ \ek`kc\d\ek ali`j[`Zk`fe k_\p _Xm\ _X[ i\gi\j\ekXk`fe `e k_\ XggifmXc f]
k_`j @MP k_ifl^_ k_\`i ZfleZ`cd\e fe k_\ @`kp, MXi`j_ J\kifgfc`kXe @fleZ`c n_`Z_
mfk\[ kf Xggifm\ jlYd`kk`e^ k_`j @MP kf ERA-

4XW\^U]J]RXW `R]Q >N][XYXUR]JW AUJWWRWP 2PNWLRN\f0+(+**#J$#.$ ,Q_\ L]]`Z\
f] @fddle`kp A\m\cfgd\ek Zfejlck\[ n`k_ k_\ @`kp,MXi`j_ McXee`e^ @fdd`jj`fe fe

k_`j @MP- Q_\ Efi`qfe McXe+ X dXjk\i cXe[ lj\ Xe[ [\m\cfgd\ek gcXe ]fi BXjk ?Xkfe
Ofl^\ MXi`j_ nXj i\m`\n\[+ Xe[ jg\Z`]`Z `eglk ]ifd k_\ McXee`e^ @fdd`jj`fe nXj
jfc`Z`k\[ fe gif^iXdj le[\i `kj ali`j[`Zk`fe jlZ_ Xj k_\ ?ifne]`\c[sj gif^iXd- Q_\
L]]`Z\ f] @fddle`kp A\m\cfgd\ek Xcjf Zfejlck\[ n`k_ k_\ @Xg`kXc O\^`fe McXee`e^

@fdd`jj`fe '@OM@( gi`eZ`gXccp fe `jjl\j i\cXk`e^ kf kiXejgfikXk`fe- Clik_\i+ L@A `j
Xe XZk`m\ gXik`Z`gXek `e k_\ fe^f`e^ BXjk ?Xkfe Ofl^\ Zfdgi\_\ej`m\ McXe fi
CRQROB?O jkl[p jgfejfi\[ Yp k_\ McXee`e^ @fdd`jj`fe f] k_\ @`kp,MXi`j_ f] k_\
BXjk ?Xkfe Ofl^\- Q_\ jkl[p gifm`[\j Xe fggfikle`kp kf j_Xg\ ]lkli\ ^ifnk_ `e k_\

Z`kp Xe[ gXi`j_ fm\i k_\ e\ok 2/ p\Xij- Q_`j gifa\Zk `j YXj\[ fe Xe `eZclj`m\+ gXi`j_,
n`[\ gifZ\jj kf ZiX]k X e\n m`j`fe+ gfc`Zp ]iXd\nfib+ Xe[ `dgc\d\ekXk`fe jkiXk\^`\j
k_Xk i\]c\Zk k_\ e\\[j Xe[ Xjg`iXk`fej f] gXi`j_ Z`k`q\ej-

4XW\^U]J]RXW XW 9X^\RWP @YYX[]^WR]RN\ OX[ AN[\XW\ HR]Q 2;5D f0+(+**#K$ ,
Q_\ L]]`Z\ f] @fddle`kp A\m\cfgd\ek X[m\ik`j\[ k_\ glYc`Z _\Xi`e^j `e k_\ e`e\
gXi`j_ i\^`fe 'BXjk ?Xkfe Ofl^\+ T\jk ?Xkfe Ofl^\+ >jZ\ej`fe+ BXjk C\c`Z`XeX+ T\jk

C\c`Z`XeX+ FY\im`cc\+ Mf`ek\ @flg\\+ Pk- E\c\eX Xe[ I`m`e^jkfe MXi`j_\j( Zfm\i\[ Yp
k_\ ELMT> ^iXek Xj gXik f] k_\ O\hl\jk Cfi MifgfjXcj gifZ\jj-

Q_\ L]]`Z\ f] @fddle`kp A\m\cfgd\ek Zfejlck\[ n`k_ knf ELMT> j\im`Z\ gifm`[\ij
v Lli IX[p f] k_\ IXb\ O\^`feXc J\[`ZXc @\ek\i Xe[ k_\ EFS>FAP >cc`XeZ\ ]fi O\^`fe
Qnf 'E>>OQ(- L@A \dX`c\[ Yfk_ j\im`Z\ gifm`[\ij Xjb`e^ ]fi k_\`i `eglk i\^Xi[`e^
k_\ ELMT> j\Zk`fe f] k_\ @fejfc`[Xk\[ McXe Xe[ k_\ >Zk`fe McXe- L@A Xcjf g_fe\[

k_\ j\im`Z\ gifm`[\ij XYflk jkXk`jk`ZXc `e]fidXk`fe i\^Xi[`e^ EFS.>FAP-

4XW\^U]J]RXW `R]Q 9X^\RWP 2^]QX[R]b XO 6J\] 3J]XW CX^PN f0+(+**#L$ ,Q_\
L]]`Z\ f] @fddle`kp A\m\cfgd\ek Zfejlck\[ n`k_ k_\ Eflj`e^ >lk_fi`kp f] BXjk

?Xkfe Ofl^\ MXi`j_- Q_\ Eflj`e^ >lk_fi`kp gifm`[\[ `e]fidXk`fe fe k_\`i
@fdgi\_\ej`m\ DiXek McXe Xe[ @MP j\Zk`fej i\cXk\[ kf k_\ Eflj`e^ >lk_fi`kp- Q_\
L]]`Z\ f] @fddle`kp A\m\cfgd\ek dX`ekX`ej X Zcfj\ i\cXk`fej_`g n`k_ k_\ Eflj`e^

>lk_fi`kp k_ifl^_ X af`ek P\Zk`fe 7 Eflj`e^ @_f`Z\ SflZ_\i nX`k`e^ c`jk+ Xe[ fk_\i
ZfdY`e\[ \]]fikj kf gifm`[\ X]]fi[XYc\ [\Z\ek _flj`e^-
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4XW\^U]J]RXW `R]Q @[PJWRcJ]RXW\ A[X_RMRWP 9X^\RWP JWM D^YYX[]R_N DN[_RLN\
]X DYNLRJU ?NNM\ AXY^UJ]RXW\ ,Q_\ L]]`Z\ f] @fddle`kp A\m\cfgd\ek Zfejlck\[

n`k_ dXep fi^Xe`qXk`fej gifm`[`e^ _flj`e^ Xe[ jlggfik`m\ j\im`Z\j kf jg\Z`Xc e\\[j
gfglcXk`fej- Feglk nXj i\Z\`m\[ ]ifd k_\d k_ifl^_ glYc`Z _\Xi`e^j Xe[ c\kk\ij Xe[
i\m`\nj f] j\Zk`fej f] k_\ @MP- Q_\ @MP nXj Zffi[`eXk\[ n`k_ k_\ [\m\cfgd\ek f]
k_\ @fek`elld f] @Xi\ k_ifl^_ k_\ @Xg`kXc >i\X >cc`XeZ\ ]fi k_\ Efd\c\jj '@>>E(-

L] gXik`ZlcXi efk\ nXj k_\ fi^Xe`q\[ e\knfib`e^ f] glYc`Z Xe[ gi`mXk\ [`jXY`c`kp
j\im`Z\j gifm`[\ij k_ifl^_ k_\ @Xg`kXc >i\X @fddle`kp Eflj`e^ >[mfZXZp K\knfib
'@>,@E>K( Xe[ k_\ Ifl`j`XeX A\gXikd\ek f] E\Xck_ Xe[ Efjg`kXcj Eflj`e^ QXjb
CfiZ\-

2L]RXW\ ]X KN EJTNW ]X 6WQJWLN 4XX[MRWJ]RXW 'Ali`e^ k_\ lgZfd`e^ gif^iXd
p\Xi L@A n`cc Zfek`el\ kf kXb\ X c\X[ ifcc `e Zffi[`eXk`e^ XZk`fej f] k_\ glYc`Z j\Zkfi+

gi`mXk\ j\Zkfi+ `e d\\k`e^ fYa\Zk`m\j f] k_`j gcXe Xj flkc`e\[ `e k_\ PkiXk\^`Z McXe
j\Zk`fe f] k_`j i\gfik Xe[ `e \ejli`e^ gifa\Zkj Xe[ XZk`m`k`\j [\]`e\[ `e k_`j >Zk`fe
McXe n`cc Y\ jlZZ\jj]lccp Zfdgc\k\[-

0MVM\IQ <ETVMGMSEVMRQ

-* Idah[VW S eg__Sdk aX fZW U[f[lW` bSdf[U[bSf[a` bdaUWee*

.* Idah[VW S eg__Sdk aX U[f[lW` Ua__W`fe ad h[Wie a` fZW b^S`*

/* Idah[VW S eg__Sdk aX WXXadfe _SVW fa TdaSVW` bgT^[U bSdf[U[bSf[a` [` fZW

VWhW^ab_W`f aX fZW Ua`ea^[VSfWV b^S`( [`U^gV[`Y agfdWSUZ fa _[`ad[f[We S`V `a`)
>`Y^[eZ ebWS][`Y bWdea`e( Se iW^^ Se bWdea`e i[fZ V[eST[^[f[We*

0* Idah[VW S id[ffW` Wjb^S`Sf[a` aX Ua__W`fe `af SUUWbfWV S`V fZW dWSea`e iZk

fZWeW Ua__W`fe iWdW `af SUUWbfWV*

'I^WSeW `afW fZSf <[f[lW` <a__W`fe S`V KWeba`eWe _Sk TW [`U^gVWV Se SVV[f[a`S^ X[^We i[fZ[` fZW <IFI
Maa^*

IdaYdS_ QWSd . 9Uf[a` I^S` <[f[lW` ISdf[U[bSf[a` dWeba`eW6

4R]RcNW AJ[]RLRYJ]RXW A[XLN\\

Q_\ Z`k`q\e gXik`Z`gXk`fe gifZ\jj Y\^`ej n`k_ k_\ t@`k`q\e MXik`Z`gXk`fe McXeu n_`Z_ `j
`eZfigfiXk\[ `e `kj \ek`i\kp `ekf k_\ 4 V\Xi @fejfc`[Xk\[ McXe Xe[ PkiXk\^p Xj
>gg\e[`o tAu- Q_\ @`k`q\e MXik`Z`gXk`fe McXe \jkXYc`j_\j k_\ @`k`q\e >[m`jfip @fleZ`c
'@>@( kf Z_Xee\c ^iXjjiffkj `eglk `ekf k_\ Zfejfc`[Xk\[ gcXee`e^ gifZ\jj+ Xe[ kf

i\m`\n fe^f`e^ @fejfc`[Xk\[ McXe XZk`m`k`\j- J\\k`e^j f] k_\ @>@ Xi\ _\c[ dfek_cp-
MlYc`Z _\Xi`e^j ]fi k_\ @MP Xe[ k_\ XeelXc >Zk`fe McXej Xi\ _\c[ `e ZfealeZk`fe n`k_
d\\k`e^j f] k_\ @>@-

Ti`kk\e Zfdd\ekj Xi\ XZZ\gk\[ Xk Xep k`d\+ Ylk `e fi[\i kf Y\ Zfej`[\i\[ `e k_\
>Zk`fe McXe ]fi Mif^iXd V\Xi 1/00+ k_\p dljk _Xm\ Y\\e i\Z\`m\[ ef cXk\i k_Xe 3 gd
fe Glcp 16+ 1/00- @fdd\ekj n\i\ Xcjf XZZ\gk\[ Yp \dX`c kf L@A=Yi^fm-Zfd-

Mifm`j`fej n\i\ dX[\ ]fi g\ijfej i\hl`i`e^ jg\Z`Xc Xjj`jkXeZ\ fi XZZfddf[Xk`fej Xk
k_\ glYc`Z _\Xi`e^j Xe[ ]fi i\Z\`gk f] Zfdd\ekj k_ifl^_ mf`Z\ Xe[ QAA M_fe\
jlggfik-
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Q_\ L@A Xcjf jfc`Z`k\[ glYc`Z `eglk kf k_\ @MP k_ifl^_ X t@fddle`kp K\\[j Plim\pu
[li`e^ gcXee`e^ g_Xj\ f] `kj @MP 1/0/,1/03- Q_\ @fddle`kp K\\[j Plim\p nXj

[`jki`Ylk\[ Xk d\\k`e^j f] k_\ @>@+ Xk BXjk ?Xkfe Ofl^\ MXi`j_ glYc`Z c`YiXi`\j+ Xcc
gXi`j_ Zfddle`kp Z\ek\ij Xe[ E\X[ PkXik CXZ`c`k`\j+ k_ifl^_ k_\ f]]`Z\j f] \XZ_
d\kifgfc`kXe ZfleZ`cdXe Xe[ k_\ JXpfisj L]]`Z\+ Xe[ glYc`j_\[ `e k_\ dXafi i\^`feXc
e\njgXg\i+ tQ_\ >[mfZXk\u-

A^KURL 9NJ[RWP\ JWM 4R]RcNW 4XVVNW]\
Q_\ ]fccfn`e^ glYc`Z _\Xi`e^j n\i\ _\c[ `e ZfealeZk`fe n`k_ k_\ [\m\cfgd\ek f] k_\
>Zk`fe McXe 1/00- @fdd\ekj Xe[ m`\nj i\Z\`m\[ Xe[ i\jgfej\j [li`e^ k_\ glYc`Z

_\Xi`e^j Xi\ gi\j\ek\[ Y\cfn-

424 >NN]RWP " A^KURL 9NJ[RWP !+ 7NK -& ,*++ ,A\jZi`gk`fe f] gcXee`e^ gifZ\jj+

Xek`Z`gXk\[ ]le[`e^+ gif^iXdj Zfm\i\[+ Xe[ jfc`Z`kXk`fe f] glYc`Z Zfdd\ek fe e\\[j
Xe[ gi`fi`k`\j- %EQR\ A^KURL 9NJ[RWP `J\ 4JWLNUUNM M^N ]X `NJ]QN[(

424 >NN]RWP " A^KURL 9NJ[RWP !, >J[LQ -& ,*++ v Mifm`[\ `e]fidXk`fe fe k_\

Mi\,>ggc`ZXk`fej gifZ\jj ]fi ]le[`e^+ Nl\jk`fe Xe[ >ejn\i j\jj`fe-

424 >NN]RWP " A^KURL 9NJ[RWP !- >Jb /& ,*++ v >eefleZ\d\ek f] ]le[`e^ Xe[

[\jZi`gk`fe f] gif^iXdj- Mifm`[\ lg[Xk\j fe k_\ >Zk`fe McXe [fZld\ek+ Nl\jk`fe Xe[
Xejn\i j\jj`fe-

>N][X LX^WLRU >NN]RWP " A^KURL 9NJ[RWP !. <^WN ,,& ,*++ vMlYc`Z E\Xi`e^+ Xe[

jfc`Z`kXk`fe f] glYc`Z Zfdd\ek Y\]fi\ J\kif ZfleZ`c Xe[ mfk\ fe Xggifm`e^
jlYd`jj`fe f] >Zk`fe McXe 1/00 Xe[ XggifmXc f] i\cXk\[ ZfekiXZkj-

A^KURL 9NJ[RWP !+

%EQR\ A^KURL 9NJ[RWP `J\ 4JWLNUUNM M^N ]X `NJ]QN[(

A^KURL 9NJ[RWP !,

B^N\]RXW)4XVVNW]1 @feZ\ie`e^ Xggc`ZXk`fej ]fi _flj`e^ ]fi g\ijfej n`k_ >FAP+ `]
c`jk`e^ ef `eZfd\r Af pfl _Xm\ kf j\gXiXk\ c`jk le`kj ]fi >FAP+ Xe[ le`kj ]fi Ifn

`eZfd\ `e X O\ekXc O\_XY Xggc`ZXk`fej<
CN\YXW\N1 Fk [\g\e[j fe `] k_\ Xggc`ZXk`fe `j ]fi ELMT> Xjj`jkXeZ\ fi ]fi ELJB
Xjj`jkXeZ\- Cfi ELMT> Xjj`jkXeZ\ Xggc`ZXk`fej nflc[ i\hl`i\ nfib`e^ n`k_ X ELMT>

gifm`[\i-

B^N\]RXW)4XVVNW]1 T`cc k_\ 1/0/ @\ejlj X]]\Zk k_\ \ek`kc\d\ek ]le[`e^<
CN\YXW\N1 T\ Y\c`\m\ k_\ `eZi\Xj\ `e 1/0/ @\ejlj MfglcXk`fe nflc[ `eZi\Xj\ fli

]le[`e^+ Ylk n`k_ Zlii\ek Zc`dXk\ `e TXj_`e^kfe n\ \og\Zk X [\Zi\Xj\ `e ]fidlcX
\ek`kc\d\ek ]le[`e^<

B^N\]RXW)4XVVNW]1 T_\e pfl Xggcp ]fi X _flj`e^ i\_XY ^iXek+ Xe[ pfli glk fe X

c`jk `j k_`j k_\ jXd\ gif^iXd Xj fk_\ij
CN\YXW\N1 L@A f]]\ij [`]]\i\ek _flj`e^ i\_XY gif^iXdj n_`Z_ dXp Y\ ]le[\[ ]ifd
[`]]\i\ek jfliZ\j- L@A dX`ekX`ej j\gXiXk\ nX`k c`jk ]fi \XZ_ gif^iXd-

B^N\]RXW)4XVVNW]1 P`eZ\ k_\ gifZ\jj _Xj Z_Xe^\[ kf `eZcl[\ X gi\,Xggc`ZXk`fe
g_Xj\+ ZXe n\ Y\ Xjjli\[ k_\ gifZ\jj n`cc gifm`[\ dfi\ ]i`\e[cp Xjj\jjd\ek f]
Xggc`ZXk`fej<
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CN\YXW\N1 Jfi\ ]i`\e[cp fi c\jj ]i`\e[cp [\g\e[j fe n_`Z_ j`[\ f] k_\ ]\eZ\ pfl
n`e[lg fe- T\ kip kf dXb\ \m\ipfe\ XnXi\ k_Xk \XZ_ p\Xi `j X e\n ]le[`e^ ZpZc\+

Xe[ k_fl^_ pfl dXp _Xm\ Y\\e ]le[\[ `e X gi`fi p\Xi+ pfl dXp ef k_\ e\ok p\Xi-
T\ kip XZZ\jj \XZ_ gi\,Xggc`ZXk`fe fe k_\ d\i`kj f] \XZ_+ _fn n\cc pfli c\m\iX^`e^
pfli gif^iXd- Mi\,Xggc`ZXk`fej Xi\ iXeb\[ Yp ZXk\^fi`\j+ c\m\iX^`e^+ Y\e\]`kj+ Xi\X
Y\e\]`k`e^+ \kZ-

B^N\]RXW)4XVVNW]1 Efn Xi\ pfl ^\kk`e^ k_`j `e]fidXk`fe flk kf k_\ Zfddle`kp<
CN\YXW\N1 >[m\ik`j\[ glYc`Z _\Xi`e^j Xi\ _\c[ `e ZfealeZk`fe n`k_ @>@ d\\k`e^j-
T\ dfm\[ k_\ cfZXk`fej Xifle[ k_\ gXi`j_ Xe[ nfib`e^ n`k_ ZfleZ`c d\dY\ij kf ^\k

k_\`i dX`c`e^ c`jk `eZfigfiXk\[ n`k_ flij- Lli jkX]] _Xj Y\\e XZk`m`kcp Xkk\e[`e^ glYc`Z
d\\k`e^j- T`k_ fli X[[\[ K\`^_Yfi_ff[ @fejk`kl\ekj n\ Xi\ nfib`e^ n`k_ k_\d kf
_\cg ^\k k_\ nfi[ flk- T\ [f j\\ X cfk f] iffd ]fi `dgifm\d\ek-

B^N\]RXW)4XVVNW]1 n\ _Xm\ X ^i\Xk e\\[ ]fi j`[\nXcbj `e Kfik_ ?Xkfe Ofl^\
Xi\X- T\ _Xm\ Y\\e kip`e^ kf ^\k _\cg ]ifd k_\ ZfleZ`c- Q_\p _Xm\ i\gc`\[ n`k_ k_\
Zfjk f] k_\j\ gifa\Zkj- T\ _Xm\ efk Y\\e _\cg\[ `e fli Xi\X '[`jki`Zk 4( ]fi X eldY\i

f] p\Xij-
CN\YXW\N1 F befn n\ _Xm\ glk X cfk f] fli dfe\p `e [`jki`Zk 4- P`[\nXcbj Xi\ Xe
\c`^`Yc\ \og\ej\- T\ Xi\ Zlii\ekcp ]le[`e^ X j`[\nXcb gifa\Zk Xk #0//+/// fe 64k_

Xm\el\ n`k_ X[[`k`feXc jk`dlclj ]le[j- T\ i\cp fe AMT kf gifm`[\ lj n`k_
gifjg\Zk`m\ j`[\nXcb gifa\Zkj-

B^N\]RXW)4XVVNW]1 @flc[ k_Xk Y\ Xe fe^f`e^ Xdflek n_`Z_ Zflc[ gifm`[\

X[[`k`feXc ]le[`e^ `e ]lkli\ p\Xij<
CN\YXW\N1 9 Fk `j gfjj`Yc\+ Ylk k_fj\ ]le[j nflc[ _Xm\ kf Zfd\ ]ifd jfd\n_\i\+
kXb`e^ k_\d ]ifd fk_\i gifa\Zk XZk`m`kp- >^X`e+ n\ i\cp fe AMT- JXep j`[\nXcb
gifa\Zkj `e fc[\i e\`^_Yfi_ff[j i\hl`i\ i`^_k,f],nXp XZhl`j`k`fej Xe[ f]k\e i\hl`i\

[iX`eX^\ Xe[ fk_\i `e]iXjkilZkli\ `dgifm\d\ekj-

B^N\]RXW)4XVVNW]1 Fj k_\i\ Xep nXp n\ Zflc[ ^\k jfd\ c`^_k`e^ Xk Enp 50 Xe[

Enp 53<
CN\YXW\N1 Q_`j nflc[ Y\ X AMT `jjl\- Vfl j_flc[ ZfekXZk AMT XYflk k_Xk b`e[ f]
`jjl\- T\ ZXe fecp [f X c`^_k`e^ gifa\Zk Xj gXik f] X e\`^_Yfi_ff[ `dgifm\d\ek
gifa\Zk-

B^N\]RXW)4XVVNW]1 Fe jlggfik f] L@Asj gifgfj\[ `e`k`Xk`m\ kf ZfeZ\ekiXk\
`e]iXjkilZkli\ Xe[ e\`^_Yfi_ff[ `dgifm\d\ekj `e gifo`d`kp kf jZ_ffcj Xe[ c`YiXi`\j+

Jj JXik`e \ogcX`ej k_Xk Xj X efe,gif]`k j\im`Z\ gifm`[\i k_\p ]`e[ jfd\k`d\j k_\
e\`^_Yfi_ff[ Zfe[`k`fej ZXe Y\ [Xe^\iflj Xe[ ZXe gi\m\ek X efe,gif]`kj ]ifd ^f`e^
`ekf k_fj\ e\`^_Yfi_ff[j-
CN\YXW\N1 Q_Xksj m\ip e`Z\ kf _\i\- Q_\j\ Xi\ ^Xk_\i`e^ gcXZ\j ]fi fli pflk_ Xe[

`dgifm\d\ek `e k_\j\ Xi\Xj Zflc[ gifm`[\ X ^i\Xk\i `dgXZk fe fli e\`^_Yfi_ff[j-
T\ j\\ fggfikle`k`\j ]fi gXike\ij_`gj n`k_ k_\ jZ_ffcj+ gifg\ikp fne\ij+ efe,gif]`kj
Xe[ k_\ jkl[\ekj-

B^N\]RXW)4XVVNW]1 Jp Z_liZ_ `e k_\ Xi\X f] K 21\[ Pk `j `ek\i\jk\[ `e Yl`c[`e^ X
Zfddle`kp Z\ek\i kf gifm`[\ j\im`Z\j- Fj k_\i\ jfd\ nXp k_\p Zflc[ ^\k jfd\ kpg\
f] Xjj`jkXeZ\ n`k_ k_`j gifa\Zk<

CN\YXW\N1 F nflc[ i\Zfdd\e[ k_\p ]fid X efe,gif]`k- T_`c\ k_`j nflc[ Y\ \c`^`Yc\
Xj X efe,gif]`k+ n\ _Xm\ fecp jlggfik`m\ k_\j\ kpg\ f] gifa\Zkj Xj glYc`Z gifa\Zkj-

RY
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B^N\]RXW)4XVVNW]1 Efn ZXe n\ Y\ jli\ Xj X efe,gif]`k gcXee`e^ kf jlYd`k X gi\,
Xggc`ZXk`fe ]fi Xjj`jkXeZ\ k_Xk fli gifgfj\[ gifa\Zk ]`kj n`k_`e k_\ Z`kp gXi`j_sj cfe^

k\id gcXe<
CN\YXW\N1 @_\Zb n`k_ k_\ @`kp,MXi`j_sj 4 p\Xi @fejfc`[Xk\[ McXe- Fk ZfekX`ej
Zfddle`kp e\\[j XeXcpj`j Xe[ flkc`e\ jkiXk\^`\j ]fi d\\k`e^ `[\ek`]`\[ e\\[j-

A^KURL 9NJ[RWP !-

B^N\]RXW)4XVVNW]1 T_Xk kpg\ f] XZk`m`kp nflc[ hlXc`]p Xj fg\iXk`feXc Zfjk ]fi X
efe,gif]`k<

CN\YXW\N1 Q_\ efe,gif]`k _Xj kf Y\ gifm`[`e^ X j\im`Z\ kf X cfn `eZfd\ gfglcXk`fe-
Q_\ j\im`Z\ dXp Y\ Ail^ Xe[ >cZf_fc XYlj\ Zfej\c`e^ Xe[ Afd\jk`Z m`fc\eZ\
Zflej\c`e^- Q_\ gfglcXk`fe _Xj kf Y\ gi\hlXc`]`\[+ n_\k_\i `k Y\ cfn `eZfd\ fi X

gXik`ZlcXi Z_XiXZk\i`jk`Z c`b\ k_\ _fd\c\jj- D\e\iXc fg\iXk`feXc Zfjk dXp Y\ i\ek+
lk`c`kp+ `ejliXeZ\ Xe[ jXcXip Xe[ ]`e^\j

B^N\]RXW)4XVVNW]1 Af pfl _Xm\ Xepk_`e^ `e k_\ @A?D Yl[^\k k_Xk nflc[ Y\

Y\e\]`Z`Xc kf X Jlj\ld<
CN\YXW\N1 Kf- @A?D Xe[ ELJB dfe\p _Xm\ kf d\\k k_i\\ Zi`k\i`X; 0- > Y\e\]`k kf
cfn kf df[\iXk\ `eZfd\ ]Xd`c`\j+ 1- Bd\i^\eZp e\\[ d\Xe`e^ k_\ Xi\X nXj [\ZcXi\

X [`jXjk\i+ 2- F] Xe Xi\X f] k_\ Zfddle`kp _Xj Y\\e [\k\id`e\ Yp k_\ \c\Zk`m\ Yf[p
kf Y\ X jcld Xe[ Yc`^_k-

B^N\]RXW)4XVVNW]1 Efn [f pfl ^\k X [\ZcXiXk`fe k_Xk X e\`^_Yfi_ff[ `j jcld+

Yc`^_k Xi\ cfn kf df[\iXk\ `eZfd\<
CN\YXW\N1 Vfl nflc[ _Xm\ kf [f X jlim\p Xe[ [\k\id`e\ k_\ eldY\i f] mXZXk`fe
Yl`c[`e^j+ le\dgcfpd\ek+ Zi`d\ jkXk`jk`Zj+ `e]iXjkilZkli\+ k_\e aljk gc\X[ pfli ZXj\-
Q_\ JXpfi Xe[ J\kifgfc`kXe @fleZ`c Xe[ ]`eXccp ERA nflc[ _Xm\ kf Xggifm\ k_\

[\ZcXiXk`fe-

B^N\]RXW)4XVVNW]1 T_Xk Xi\ jfd\ f] k_\ Xi\Xj `e n_`Z_ X i\ek\i ZXe hlXc`]p ]fi

Y\e\]`kj<
CN\YXW\N1 Re[\i k_\j\ gif^iXdj k_\i\ nflc[ Y\ efe\-

B^N\]RXW)4XVVNW]1 Efn nXj k_\ [\Z`j`fe dX[\ kf Zlk @A?D ]le[`e^ ]fi efe,

gif]`k ]XZ`c`kp `dgifm\d\ekj<
CN\YXW\N1 T\ n\i\ cffb`e^ Xk Zlkk`e^ Xe \ek`i\ gif^iXd+ Y\ZXlj\ n_Xk n\ e\\[\[
kf [f nXj ^\k k_\ eldY\ij [fne- Q_\ Xdflek n\ n\i\ ^f`e^ kf _Xm\ XmX`cXYc\

nflc[ _Xm\ ^fkk\e lj _Xc] nXp kf k_\ Yl[^\k Zlkj n\ e\\[\[- ?\ZXlj\ f] k_\
[\Zi\Xj\ `e X[d`e n\sm\ ^fk kf jfd\_fn \c`d`eXk\ k_\ eldY\i f] gifa\Zkj k_Xk fli
jkX]] X[d`e`jk\ij iXk_\i k_Xe i\[lZ`e^ k_\ ^iXek Xdflekj Ylk b\\g`e^ k_\ jXd\
eldY\i f] gifa\Zkj-

B^N\]RXW)4XVVNW]1 Fj k_\i\ ]fZlj ]fi @AEL fe dlck`,]Xd`cp le`kj<
CN\YXW\N1 Q_\ @EAL k_Xk n\ _Xm\ fg\iXk`e^ i`^_k efn Xi\ Zlii\ekcp [\m\cfg`e^
fecp j`e^c\ ]Xd`cp _flj`e^-

B^N\]RXW)4XVVNW]1 T_Xk [f F _Xm\ kf [f< Q_`j _fd\ dfe\p `e fli ZXj\ F _Xm\
kf ]`e[ X @EAL k_Xk nXekj kf [f jfd\ jdXcc\i le`kj- F Xd jli\ k_Xk `k `j kf cXk\ k_`j

p\Xi+ jf F e\\[ kf jkXik X[mfZXk`e^ ]fi e\ok p\Xi+ Xe[ glk `k `e ni`kk\e ]fid-
CN\YXW\N1 V\j- F] pfl Xi\ efk X @EAL+ k_Xe kip kf gXike\i n`k_ fe\- Le\ f] k_\
k_`e^j n\ dXp jkXik kf cffb Xk+ Xi\ Xi\X k_Xk e\\[ dXpY\ X k\e le`k i\ekXc gifg\ikp-

RZ
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B^N\]RXW)4XVVNW]1 T_f n`cc Y\ [f`e^ k_\ Eflj`e^ jkl[p Xe[ n_\e n`cc k_\p ^\k
jkXik\[<

CN\YXW\N1 Q_\ Zfdg gcXe `j cffb`e^ Xk _flj\j `e k_\ gXi`j_ `e X iXk_\i YifX[ jZXc\+
Xj k_Xksj ^\kk`e^ Zfdg\k\[ n\ nXek kf kXb\ [XkX Xe[ eXiifn `k [fne- T\ Y\c`\m\ n\
ZXe _Xm\ jfd\ gXike\ij n`k_ PkXk\ L@A+ ?Xkfe Ofl^\ Eflj`e^ >lk_fi`kp+
O\[\m\cfgd\ek >lk_fi`kp Xe[ fk_\i jf n\ [f k_\ jkl[p i`^_k- Q_\ fk_\i k_`e^ k_Xk

n\ e\\[ kf Y\ cffb Xk `j n`k_ _flj`e^ pfl aljk ZXesk cffb Xk Z`kp gXi`j_- T\ nflc[
c`b\ kf cffb flkj`[\ f] k_\ gXi`j_ Xj n\cc-

B^N\]RXW)4XVVNW]1 F] pfl _Xm\ jfd\fe\ n_f _Xj jfd\ 2 % 3 Y\[iffd le`kj

_flj`e^ j`e^c\ ]Xd`c`\j+ k_Xk Xi\ efk i\X[p ]fi k_\ dXib\k i`^_k efn nflc[ k_Xk Y\ X
gfjj`Y`c`kp f] ^\kk`e^ ]le[\[ kf ^\k k_\d fe k_\ dXib\k k_\e i\ek k_\d kf cfn Xe[
df[\iXk\ `eZfd\ ]Xd`c`\j<

CN\YXW\N1 F]+ Vfl e\\[ Xjj`jkXeZ\ kf Zfdgc\k\ X i\ekXc i\_XY`c`kXk`fe gifa\Zk+ k_Xk
nflc[ Y\ jfd\k_`e^ pfl Zflc[ Zfdgc\k\ X gi\ Xggc`ZXk`fe ]fi Xe[ n\ nflc[ Zfej`[\i
[f`e^-

A^KURL 9NJ[RWP !.
)Kf h\jkk`fej fi Zfdd\ekj n\i\ i\Z\`m\[-

6OOX[]\ ]X 3[XJMNW A^KURL AJ[]RLRYJ]RXW vL@A \jkXYc`j_\[ X k\Xd kf nfib n`k_
k_\ @>@ kf YifX[\e d\dY\i gXik`Z`gXk`fe Xe[ i\,\e\i^`q\ k_\ ZfleZ`c Xe[ cffbj
]finXi[ kf Zfek`el\[ nfib kfnXi[j k_Xk \e[ [li`e^ k_\ lgZfd`e^ gif^iXd p\Xi-

6QUVMVWVMRQEO ?VTWGVWTI

-* =WeUd[TW SUf[a`e fZSf i[^^ fS]W b^SUW Vgd[`Y fZW `Wjf kWSd fa VWhW^ab [`ef[fgf[a`S^
efdgUfgdW*

IdaYdS_ QWSd . 9Uf[a` I^S` B`ef[fgf[a`S^ LfdgUfgdW dWeba`eW6

2L]RXW ]X KN EJTNW ]X 5N_NUXY ;W\]R]^]RXWJU D][^L]^[N
> eldY\i f] glYc`Z Xe[ gi`mXk\ jfZ`Xc j\im`Z\j+ d\ekXc _\Xck_+ pflk_+ _\Xck_ ZXi\+
Xe[ fk_\i X^\eZ`\j fg\iXk\ n`k_`e k_\ gXi`j_+ \XZ_ kpg`ZXccp gifm`[`e^ j\im`Z\j f] X
gXik`ZlcXi kpg\ Xe[ kf gXik`ZlcXi gfglcXk`fej- Fe ZXiip`e^ flk X]]fi[XYc\ Xe[

jlggfik`m\ _flj`e^ jkiXk\^`\j+ `k `j f]k\e e\Z\jjXip kf Zffi[`eXk\ _flj`e^ Xjj`jkXeZ\
n`k_ fk_\i e\\[j+ gXik`ZlcXicp j\im`Z\j k_Xk \eXYc\ `e[`m`[lXcj kf Y\Zfd\ Xe[ i\dX`e
j\c],jl]]`Z`\ek Xe[ n_`Z_ Zfeki`Ylk\ kf Zfddle`kp jkXY`c`kp Xe[ i\m`kXc`qXk`fe- Q_\

L@A n`cc dX`ekX`e Zfddle`ZXk`fe n`k_ k_\ X^\eZ`\j gXi`j_ n`[\ kf \ejli\
Zffi[`eXk`fe Xe[ Xmf`[ [lgc`ZXk`fe f] j\im`Z\j-

8RQMVRTMQK

-* =WeUd[TW SUf[a`e fZSf i[^^ fS]W b^SUW Vgd[`Y fZW `Wjf kWSd fa _a`[fad [fe Zage[`Y
S`V Ua__g`[fk VWhW^ab_W`f bda\WUfe S`V W`egdW ^a`Y)fWd_ Ua_b^[S`UW i[fZ
bdaYdS_ dWcg[dW_W`fe S`V Ua_bdWZW`e[hW b^S``[`Y dWcg[dW_W`fe*

IdaYdS_ QWSd . 9Uf[a` I^S` Fa`[fad[`Y dWeba`eW6

L@A jkX]] `j i\jgfej`Yc\ ]fi k_\ dfe`kfi`e^ f] jlY,^iXek\\ ZfekiXZkj- Q_\ dfe`kfi`e^
`j gi`eZ`gXccp Zfe[lZk\[ Yp X j\i`\j f] [\jb i\m`\nj [li`e^ k_\ k\id f] k_\ gifa\Zk-

Jfjk [iXn[fne i\hl\jkj Xi\ ]fi i\`dYlij\d\ek Xe[ dljk `eZcl[\ k_\ gX`[ `emf`Z\j-

SQ
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F] X jlY,^iXek\\ i\Z\`m\j ]le[j ]fi X Zfjk k_Xk _Xj efk Y\\e gX`[+ k_\ jlY,^iXek\\
dljk gifm`[\ Zfg`\j f] ZXeZ\c\[ Z_\Zbj Xe[ fk_\i i\hl`i\[ [fZld\ekXk`fe ]ifd k_\

m\e[fi n`k_ k_\ jlYj\hl\ek [iXn[fne i\hl\jk- PkX]] i\m`\nj [iXn[fne i\hl\jk
[fZld\ekXk`fe kf [\k\id`e\ \c`^`Y`c`kp Xe[ Xcc i\hl`i\d\ekj f] k_\ ZfekiXZk _Xm\ Y\\e
d\k+ `eZcl[`e^ m\i`]`ZXk`fe k_Xk k_\ Zfjkj n\i\ `eZlii\[ [li`e^ k_\ ZfekiXZk g\i`f[
Xe[ \em`ifed\ekXc Zc\XiXeZ\+ Xe[ dfe`kfij k_\ iXk\ f] \og\e[`kli\ kf \eZfliX^\

Zfdgc\k`fe f] k_\ gifa\Zk n`k_`e k_\ ZfekiXZk g\i`f[-

> dfe`kfi`e^ jZ_\[lc\ `j dX`ekX`e\[ kf Zffi[`eXk\ dfe`kfi`e^ \]]fikj Xe[ kf \ejli\
gif^iXd dfe`kfi`e^ kXb\j gcXZ\ `e Xe \]]`Z`\ek dXee\i- Cfi [\kX`cj f] L@Asj

dfe`kfi`e^ jkXe[Xi[j Xe[ gifZ\[li\j ]fi `kj _flj`e^ Xe[ Zfddle`kp [\m\cfgd\ek
gifa\Zkj kf \ejli\ cfe^ k\id Zfdgc`XeZ\ n`k_ gif^iXd i\hl`i\d\ekj Xe[
Zfdgi\_\ej`m\ gcXee`e^ i\hl`i\d\ekj j\\ >gg\e[`o tBu+ tJfe`kfi`e^ McXeu f] k_\

@fejfc`[Xk\[ McXe Xe[ PkiXk\^p 1/0/,1/03 i\gfik-

7IEH%FEUIH <EMQV

-* =WeUd[TW fZW SUf[a`e fZSf i[^^ fS]W b^SUW Vgd[`Y fZW `Wjf kWSd fa WhS^gSfW S`V
dWVgUW fZW `g_TWd aX Zage[`Y g`[fe Ua`fS[`[`Y ^WSV)TSeWV bS[`f ZSlSdVe [` adVWd
fa [`UdWSeW fZW [`hW`fadk aX ^WSV)eSXW Zage[`Y ShS[^ST^W fa WjfdW_W^k ^ai)[`Ua_W(
^ai)[`Ua_W( S`V _aVWdSfW)[`Ua_W XS_[^[We( S`V Zai fZW b^S` Xad fZW dWVgUf[a` aX

^WSV)TSeWV ZSlSdVe [e dW^SfWV fa fZW WjfW`f aX ^WSV ba[ea`[`Y S`V ZSlSdVe*

9Uf[a` I^S` EWSV)TSeWV IS[`f dWeba`eW6

Le >gi`c 11+ 1//7+ BM> `jjl\[ X ilc\ 'j`d`cXi kf ERAsj Q`kc\ U c\X[ gX`ek ^l`[\c`e\j(

i\hl`i`e^ k_\ lj\ f] c\X[,jX]\ giXZk`Z\ Xe[ fk_\i XZk`fej X`d\[ Xk gi\m\ek`e^ c\X[
gf`jfe`e^+ ZXcc\[ k_\ BM>sj I\X[ O\efmXk`fe+ O\gX`i Xe[ MX`ek`e^ Mif^iXd 'OOM9 3/
@CO 634(- Re[\i k_\ ilc\+ Y\^`ee`e^ >gi`c 11+ 1/0/+ ZfekiXZkfij g\i]fid`e^
i\efmXk`fe+ i\gX`i Xe[ gX`ek`e^ gifa\Zkj k_Xk [`jkliY c\X[,YXj\[ gX`ek `e _fd\j+ Z_`c[

ZXi\ ]XZ`c`k`\j+ Xe[ jZ_ffcj Yl`ck Y\]fi\ 0867 dljk Y\ Z\ik`]`\[ Xe[ dljk ]fccfn
jg\Z`]`Z nfib giXZk`Z\j kf gi\m\ek c\X[ ZfekXd`eXk`fe- BM> i\hl`i\j k_Xk ]`idj
g\i]fid`e^ i\efmXk`fe+ i\gX`i+ Xe[ gX`ek`e^ gifa\Zkj k_Xk [`jkliY c\X[,YXj\[ gX`ek `e

gi\,0867 Yl`ck _fd\j+ Z_`c[ ZXi\ ]XZ`c`k`\j Xe[ jZ_ffcj Y\ Z\ik`]`\[ Yp BM>, Xggifm\[
kiX`e`e^ gifm`[\ij kf ]fccfn c\X[,jX]\ giXZk`Z\j-

Q_\ L@A _Xj Zfd\ `ekf Zfdgc`XeZ\ n`k_ BM>sj OOM n`k_ i\^Xi[ kf k_\ Z\ik`]`ZXk`fe f]

`e _flj\ ZXig\ekip Zi\nj Xe[ Xcjf Yp fYkX`e`e^ Z\ik`]`ZXk`fe Xj X ]`id `e XZZfi[XeZ\
n`k_ gif^iXd i\hl`i\d\ekj- I`b\n`j\ Xcc ZfekiXZkfi g\i]fid`e^ nfib ]fi L@A gifa\Zkj
f] kXi^\k _flj`e^ 'fc[\i k_Xe 0867( Xi\ i\hl`i\[ kf gifm`[\ [fZld\ekXk`fe f]

Zfdgc`XeZ\ n`k_ OOM gif^iXd ^l`[\c`e\j Xe[ i\hl`i\[ Z\ik`]`ZXk`fej-

AHNLBG@

?SIGMJMG 5RWUMQK ;FNIGVMXIU

-* =WeUd[TW fZW bd[ad[f[We S`V ebWU[X[U aT\WUf[hWe fZW \gd[eV[Uf[a` ZabWe fa SUZ[WhW
Vgd[`Y fZW `Wjf kWSd*

SR
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.* =WeUd[TW Zai ?WVWdS^( LfSfW( S`V ^aUS^ bgT^[U S`V bd[hSfW eWUfad dWeagdUWe fZSf
SdW dWSea`ST^k WjbWUfWV fa TW ShS[^ST^W i[^^ TW geWV fa SVVdWee [VW`f[X[WV `WWVe

Xad fZW bWd[aV UahWdWV Tk fZ[e 9Uf[a` I^S`*

9Uf[a` I^S` LbWU[X[U HT\WUf[hWe dWeba`eW6

DYNLRORL 9X^\RWP @KSNL]R_N\

Q_\ X]]fi[XYc\ _flj`e^ fYa\Zk`m\j ]fi k_\ @fejfc`[Xk\[ McXe Xi\ YXj\[ fe X ]`m\,p\Xi
k`d\ ]iXd\- Q_\ ali`j[`Zk`fe gifgfj\j kf lj\ k_\ XmX`cXYc\ _flj`e^ ]le[j ]fi
gif^iXdj k_Xk n`cc gifm`[\ [\Z\ek _flj`e^ ]fi g\ijfej n`k_ Zfjk Yli[\ej Xe[
jlYjkXe[Xi[ _flj`e^- Pfd\ f] k_\ gif^iXdj Xi\ i\jki`Zk\[ kf k_\ /,2/$ JCF

_flj\_fc[j; jfd\ Xi\ i\jki`Zk\[ kf k_\ le[\i 4/$ JCF _flj\_fc[j+ Xe[ jfd\ Xi\
XmX`cXYc\ kf _flj\_fc[j n`k_ `eZfd\j lg kf 7/$ JCF- >cc gif^iXdj Xi\ [\j`^e\[ n`k_
k_\ `ek\ek kf9 0( `dgifm\ Xe[ gi\j\im\ k_\ \o`jk`e^ jkfZb f] X]]fi[XYc\ _flj`e^+ 1( kf
`eZi\Xj\ k_\ jkfZb f] XmX`cXYc\ X]]fi[XYc\ _flj`e^+ Xe[ 2( kf `eZi\Xj\ k_\ XY`c`kp f]

g\ijfej kf X]]fi[ jkXe[Xi[ _flj`e^-

R( @KSNL]R_N + e;VY[X_N JWM A[N\N[_N ]QN 6aR\]RWP 9X^\RWP D]XLT
RR( @KSNL]R_N , ';WL[NJ\N ]QN D]XLT XO 2_JRUJKUN 9X^\RWP
RRR( @KSNL]R_N - ';WL[NJ\N ]QN 2KRUR]b XO AN[\XW\ ]X 2OOX[M D]JWMJ[M 9X^\RWP

+( @KSNL]R_N + ' ;VY[X_N 2WM A[N\N[_N ]QN 6aR\]RWP 9X^\RWP D]XLT

ELJB gif^iXd ]le[j n`cc Y\ XmX`cXYc\+ Xk cfn `ek\i\jk Xe[ XkkiXZk`m\ k\idj+ ]fi k_\

i\_XY`c`kXk`fe Xe[ [\m\cfgd\ek f] i\ekXc gifg\ikp k_Xk i\jlckj `e X]]fi[XYc\ _flj`e^

SS
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]fi m\ip cfn Xe[ fk_\i cfn `eZfd\ g\ijfej- C`eXeZ`e^ le[\i k_`j gif^iXd n`cc Y\
XmX`cXYc\ kf Yfk_ ]fi,gif]`k Xe[ efegif]`k \ek`k`\j+ `eZcl[`e^ @EAL&j '@fddle`kp

Eflj`e^ A\m\cfgd\ek Li^Xe`qXk`fej Xj [\]`e\[ le[\i ELJB(-

@A?D ]le[j n`cc Y\ lj\[ ]fi Efd\ Lne\i O\_XY`c`kXk`fe >jj`jkXeZ\ ]fi / kf 7/$ JCF
_flj\_fc[j kf i\_XY`c`kXk\ jlYjkXe[Xi[ _flj\j f] _fd\fne\ij- Q_\ Xggifgi`Xk\

\e\i^p Zfej\imXk`fe `dgifm\d\ekj Xi\ `eZcl[\[ le[\i k_`j gif^iXd+ Xj Xi\
e\Z\jjXip `dgifm\d\ekj ]fi _Xe[`ZXgg\[ X[XgkXk`fe- Q_\ i\_XY`c`kXk`fe nfib `j
le[\ikXb\e k_ifl^_ @`kp,MXi`j_ ZfekiXZkj n`k_ `e[\g\e[\ek _flj`e^ ZfekiXZkfij-
A\g\e[`e^ lgfe k_\ XmX`cXY`c`kp f] ELJB i\jfliZ\j+ ELJB ]le[j dXp Y\ dX[\

XmX`cXYc\ ]fi Eflj`e^ O\_XY`c`kXk`fe ^iXekj `e jfd\ p\Xij f] k_\ gcXe-

Fe X[[`k`fe kf gliZ_Xj\ ]`eXeZ`e^+ lg kf #1/+/// `e X [\]\ii\[ ]fi^`mXYc\ cfXe ]fi

i\_XY`c`kXk`fe Zfjk n`cc Y\ XmX`cXYc\ ]fi _flj`e^ gliZ_Xj\[+ n`k_`e k_\ ELJB kXi^\k
Xi\X Xe[ `e e\\[ f] i\_XY`c`kXk`fe+ le[\i k_\ C`ijk Q`d\ Efd\ Ylp\i Mif^iXd-
P`d`cXicp+ lg kf Xe X[[`k`feXc #14+/// `e X [\]\ii\[ ]fi^`mXYc\ cfXe n`cc Y\ XmX`cXYc\
]fi gliZ_Xj\j fe e\n _flj`e^ cfZXk\[ n`k_`e k_\ L@A ELJB kXi^\k Xi\X-

7R_N INJ[ 8XJU1 O\_XY`c`kXk\ 64 Efd\j

Eflj`e^ O\_XY`c`kXk`fe IfXej ]fi _fd\fne\ij k_ifl^_ @A?D n`cc Y\ XmX`cXYc\ kf / kf
7/$ JCF _flj\_fc[j-

7R_N INJ[ 8XJU1 @cfj\ 0/ cfXej ]fi i\_XY`c`kXk`fe `e ZfealeZk`fe n`k_ _fd\Ylp\i

cfXej- '>j X ilc\ dfjk+ `] efk Xcc+ i\_XY`c`kXk`fe cfXej Xi\ [fe\ `e ZfealeZk`fe n`k_
_fd\ Ylp\i cfXej Xck_fl^_ jkiX`^_k i\_XY`c`kXk`fe cfXej dXp Y\ dX[\(-

Q_`j p\Xi L@Asj Efd\ JX`ek\eXeZ\ Xe[ Fdgifm\d\ek Mif^iXd _Xj Y\\e `ek\^iXk\[

`ekf `kj Eflj`e^ O\_XY`c`kXk`fe Lg\iXk`fej Mifa\Zk kf jki\Xdc`e\ gif^iXd fg\iXk`fej-
L@Asj `e,_flj\ Efd\ JX`ek\eXeZ\ Zi\nj n`cc Zfek`el\ `kj _fd\fne\i i\_XY`c`kXk`fe
XZk`m`k`\j le[\i k_\ d\i^\[ @MP gifa\Zk gi`dXi`cp ]fZlj`e^ fe X[Xgk`m\ i\kif]`kk`e^ ]fi

[`jXYc\[ fi ]iX`c \c[\icp fne\ij Xe[ gifm`[`e^ c`d`k\[ i\gX`ij e\Z\jjXip kf X[[i\jj
gXik`ZlcXicp _XqXi[flj _flj`e^ Zfe[`k`fej- Q_\ gif^iXd Xcjf gifm`[\j c`d`k\[ i\gX`i
Xjj`jkXeZ\ `e Zffi[`eXk`fe n`k_ k_\ T\Xk_\i`qXk`fe >jj`jkXeZ\ Mif^iXd 'X R-P-
A\gXikd\ek f] Be\i^p gif^iXd+ n`k_ i\jfliZ\j gXjj\[ k_ifl^_ k_\ PkXk\ kf k_\ @`kp,

MXi`j_(-

7R_N INJ[ 8XJU1 064 _fd\j Xjj`jk\[ Yp @`kp,MXi`j_ @i\nj le[\i k_\ Eflj`e^

O\_XY`c`kXk`fe Mif^iXd Lg\iXk`fej >Zk`m`kp-

@A?D ]le[j Xi\ lj\[ ]fi k_\ PdXcc Eflj`e^ O\gX`i Mif^iXd- Cfi / kf 7/$ JCF fne\i
_flj\_fc[j+ k_\ gif^iXd n`cc gifm`[\ c`d`k\[ i\gX`ij 'efk X ]lcc i\_XY`c`kXk`fe( ]fi k_\

gligfj\ f] X[[i\jj`e^ dXafi _flj`e^ [\]\Zkj k_Xk Zi\Xk\ XZZ\c\iXk\[ gifg\ikp
[\k\i`fiXk`fe fi Zfeki`Ylk\ kf j`^e`]`ZXek lejX]\ _flj`e^ Zfe[`k`fej- O\gX`ij jlZ_ Xj
iff] i\gcXZ\d\ek Xe[ \c\Zki`ZXc _XqXi[ Zfii\Zk`fej n`cc Y\ le[\ikXb\e- O\gX`ij dXp
Y\ gifm`[\[ kf X[[i\jj `dd\[`Xk\ e\\[j lek`c X dfi\ Zfdgc\k\ i\_XY`c`kXk`fe ZXe Y\

le[\ikXb\e fi kf X[[i\jj gi`dXip _\Xck_ fi jX]\kp e\\[j ]fi gifg\ik`\j k_Xk Xi\ efk
fk_\in`j\ ]\Xj`Yc\ kf i\gX`i- Q_`j gif^iXd n`cc Xcjf `eZcl[\ Zfii\Zk`fej kf [\]\Zkj `e
j\n\i c`e\j fe fne\i,fZZlg`\[ gifg\ikp+ n`k_ X gi`fi`kp kf ]`o\[ `eZfd\.\c[\icp

_flj\_fc[j+ Xe[ jkXY`c`qXk`fe f] c\X[ gX`ek `e _fd\j n`k_ Z_`c[i\e le[\i 5 n`k_ Xe
\c\mXk\[ Ycff[ c\X[ c\m\c-

7R_N INJ[ 8XJU1 2// _fd\j Xjj`jk\[ n`k_ PdXcc Eflj`e^ O\gX`i Mif^iXd
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Q_\ Sfclek\\i O\gX`i Mif^iXd+ lj`e^ @A?D ]le[j+ n`cc gifm`[\ dXk\i`Xcj Xe[ jlggc`\j

]fi d`efi i\gX`ij kf _fd\j fne\[ Xe[ fZZlg`\[ Yp m\ip cfn `eZfd\ g\ijfej '/,
4/$JCF(+ n_\e k_\ i\gX`ij Xi\ le[\ikXb\e k_ifl^_ Zfddle`kp .e\`^_Yfi_ff[
mfclek\\i`jd-

7R_N INJ[ 8XJU1 01/ _fd\j Xjj`jk\[ le[\i k_\ SEFM XZk`m`kp

Q_\ T\Xk_\i`qXk`fe >jj`jkXeZ\ Mif^iXd `j XmX`cXYc\ ]fi / kf 2/$ JCF _fd\fne\ij fi
]fi i\ekXc gifg\ikp fZZlg`\[ Yp / kf 2/$ _flj\_fc[j-

7R_N INJ[ 8XJU1 7/ _fd\j T\Xk_\i`q\[-

Q_\ e\n Be\i^p B]]`Z`\eZp Mif^iXd `j Y\`e^ dX[\ XmX`cXYc\ kf / kf 7/$ JCF
_fd\fne\ij kf `dgifm\ \e\i^p \]]`Z`\eZp Xe[ cfn\i lk`c`kp Zfjkj- Q_\ gif^iXd `j
[\j`^e\[ kf Zfdgc\d\ek k_\ PkXk\ T\Xk_\i`qXk`fe >jj`jkXeZ\ Mif^iXd-

7R_N INJ[ 8XJU1 24 _fd\j T\Xk_\i`q\[-

,( @KSNL]R_N , ' ;WL[NJ\N ]QN D]XLT XO 2_JRUJKUN 9X^\RWP

Q_\ L]]`Z\ f] @fddle`kp A\m\cfgd\ek 'L@A( f] k_\ @`kp,MXi`j_ nfibj n`k_ _flj`e^
i\cXk\[ fi^Xe`qXk`fej+ Yfk_ efegif]`k Xe[ ]fi,gif]`k Xe[ `e[`m`[lXcj kf XZZfdgc`j_ k_\
X]]fi[XYc\ _flj`e^ fYa\Zk`m\j- C`m\ fi^Xe`qXk`fej `e k_\ ali`j[`Zk`fe _Xm\ i\Z\`m\[

[\j`^eXk`fe Xj @fddle`kp Eflj`e^ A\m\cfgd\ek Li^Xe`qXk`fej '@EAL( le[\i k_\
ELJB gif^iXd- @EAL&j Xi\ gi`mXk\ efegif]`k fi^Xe`qXk`fej k_Xk d\\k Z\ikX`e
hlXc`]`ZXk`fej [\]`e\[ `e k_\ ELJB ]\[\iXc i\^lcXk`fej- Q_\p dXp i\Z\`m\ ELJB
]le[`e^ Xj [\m\cfg\ij+ fne\ij+ fi jgfejfij f] Xjj`jk\[ _flj`e^- Fe`k`Xc @EAL

gifa\Zkj jkXik\[ Y\]fi\ k_`j McXe _Xm\ ]fZlj\[ fe i\ekXc _flj`e^- Cfi k_\ gXjk ]`m\
p\Xij+ L@A gcXej kf ^`m\ gi\]\i\eZ\ kf @EAL gifa\Zkj ]fi k_\ [\m\cfgd\ek f] _fd\,
fne\ij_`g gifa\Zkj+ Ylk i\ekXc _flj`e^ [\m\cfgd\ek Xe[ Zffg\iXk`m\ _flj`e^

[\m\cfgd\ek n`cc efk Y\ \oZcl[\[-

7R_N INJ[ 8XJU1 0// K\n >]]fi[XYc\ P`e^c\ CXd`cp Eflj`e^ Re`kj @fejkilZk\[- 'DfXc
dXp Y\ `dgXZk\[ Yp k_\ gfjj`Y`c`kp f] le[\ikXb`e^ dlck`,]Xd`cp gifa\Zkj(

Q_\ ELJB Eflj`e^ A\m\cfgd\ek IfXe Mif^iXd gifm`[\j [\m\cfgd\ek cfXej kf efe,
gif]`k Xe[ ]fi,gif]`k \ek`k`\j ]fi k_\ gligfj\ f] _fd\fne\i Xe[ i\ekXc _flj`e^

[\m\cfgd\ek- Mifa\Zkj Xi\ j\c\Zk\[ Yp X j\c\Zk`fe Zfdd`kk\\ ]ifd gifgfjXcj i\Z\`m\[
k_ifl^_ X O\hl\jk ]fi MifgfjXc gifZ\jj-

7R_N INJ[ 8XJU1 64 K\n >]]fi[XYc\ P`e^c\ CXd`cp Eflj`e^ Re`kj @fejkilZk\[- 'DfXc

dXp Y\ `dgXZk\[ Yp k_\ gfjj`Y`c`kp f] le[\ikXb`e^ dlck`,]Xd`cp gifa\Zkj(

Q_\ @`kp,MXi`j_ _Xj Y\^le kf gifdfk\ k_\ jXc\ f] X[al[`ZXk\[ gifg\ik`\j ]fi
i\[\m\cfgd\ek k_ifl^_ k_\ ?Xkfe Ofl^\ O\[\m\cfgd\ek >lk_fi`kp '?OOA>(- Q_\

@`kp,MXi`j_ _Xj jlZZ\jj]lccp i\dfm\[ _le[i\[j f] [`cXg`[Xk\[ Xe[ XYXe[fe\[
jkilZkli\j k_Xk _X[ Y\\e `[\ek`]`\[ Yp k_\ gfc`Z\ [\gXikd\ek Xj _Xm\ej ]fi [il^ Xe[
fk_\i `cc\^Xc XZk`m`k`\j- L@A gcXej kf Zfek`el\ gXike\i`e^ n`k_ k_\ O\[\m\cfgd\ek

>lk_fi`kp Xe[ efe,gif]`kj `e k_\ i\,[\m\cfgd\ek f] k_\ gXiZ\cj `ekf X]]fi[XYc\
_flj`e^ Yp gifdfk`e^ k_\ cfZXk`fej kf fi^Xe`qXk`fej fi `e[`m`[lXcj+ Xe[ Xjj`jk`e^ `e
_flj`e^ [\m\cfgd\ek ]`eXeZ`e^ n_\i\ Xggifgi`Xk\-
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7R_N INJ[ 8XJU1 @i\Xk\ X IXe[ ?Xeb kf _fc[ X[al[`ZXk\[ gifg\ikp- !Afe\

ELMT> ]le[j dXp Y\ dX[\ XmX`cXYc\ [li`e^ k_\ ]`m\ p\Xi g\i`f[ Zfm\i\[ Yp k_`j @MP
]fi k_\ ZfejkilZk`fe fi \ogXej`fe f] Xjj`jk\[ i\j`[\ek`Xc ]XZ`c`k`\j Xe[ k_\ ZfejkilZk`fe
f] efe,gif]`k _\c[ g\idXe\ek X]]fi[XYc\ _flj`e^ ]fi g\ijfej n`k_ >FAP 'dXp ZfekX`e
X cfn c\m\c jlggfik`m\ \c\d\ekj( j_flc[ k_\ Zlii\ek Zi`j\j Zfe[`k`fe jl]]`Z`\ekcp

nfij\e-

7R_N INJ[ 8XJU1 Q_\ LILI,Pk- >ek_fepsj Eflj\ `j Y\`e^ \ogXe[\[ k_`j p\Xi Xj X
i\jlck f] `eZclj`fe f] k_`j \c\d\ek `e k_\ cXjk 4 p\Xi gcXe- E>>OQ _Xj i\Z\ekcp

jlYd`kk\[ X gifgfjXc kf Yl`c[ g\idXe\ek X]]fi[XYc\ _flj`e^ ]fi g\ijfej n`k_ >FAP- Fk
`j \og\Zk\[ k_Xk k_`j gif^iXd n`cc Y\^`e [li`e^ k_\ g\i`f[ Zfm\i\[ Yp k_`j @MP-
>[[`k`feXc gifgfjXcj n`cc Y\ \eZfliX^\[ Xe[ jlggfik\[ kf k_\ \ok\ek gfjj`Yc\ [li`e^

k_`j @MP g\i`f[+ ^`m\e k_\ c`d`k\[ ]le[`e^ XmX`cXYc\ n_`c\ X[\hlXk\cp dX`ekX`e`e^
\o`jk`e^ j\im`Z\j-

-( @KSNL]R_N - ' ;WL[NJ\N ]QN 2KRUR]b XO AN[\XW\ ]X 2OOX[M D]JWMJ[M 9X^\RWP

ELJB Xe[ @fddle`kp A\m\cfgd\ek ?cfZb DiXek '@A?D( ]le[j n`cc Y\ XmX`cXYc\ ]fi
XZhl`j`k`fe Xe[ i\_XY`c`kXk`fe Xjj`jkXeZ\ `e X Efd\Ylp\i Mif^iXd- C`eXeZ`e^

Xjj`jkXeZ\ ]fi e\n ZfejkilZk`fe _fd\Ylp\i gifg\ik`\j n`cc Y\ XmX`cXYc\ k_ifl^_
ELJB i\jfliZ\j- Q_\ gif^iXd Xccfnj ]fi cfn [fne gXpd\ekj+ ZfdY`e\[
i\_XY`c`kXk`fe Xe[ gliZ_Xj\ ]`eXeZ`e^+ X]]fi[XYc\ `ek\i\jk iXk\j Xe[ k\idj+ Xe[
]`eXeZ`e^ f] Zcfj`e^ Zfjkj Xj X gXik f] k_\ cfXe- Fk `j XmX`cXYc\ kf / kf 7/$ JCF

_flj\_fc[j- Q_\ Xjj`jkXeZ\ dXp Y\ `e k_\ ]fidj f] cfn `ek\i\jk cfXej ]fi X gfik`fe f]
k_\ _fd\ gliZ_Xj\ Zcfj`e^ Zfjkj fi [fne gXpd\ek e\\[j `e Zffi[`eXk`fe n`k_ fk_\i
]`eXeZ`e^ Xjj`jkXeZ\ fi gi`mXk\ ]`eXeZ`e^; `ek\i`d ]`eXeZ`e^ ]fi gifg\ikp i\_XY`c`kXk`fe
`e Zffi[`eXk`fe n`k_ X gi`mXk\ c\e[\i+ cfe^,k\id ]`eXeZ`e^+ Xe[ g\idXe\ek ]`eXeZ`e^

n_`Z_ dXp `eZcl[\ i\_XY`c`kXk`fe ]`eXeZ`e^- Efd\Ylp\i Xjj`jkXeZ\ `j kf Y\ gi`dXi`cp
kXi^\k\[ kf gifm`[\ [`i\Zk ]`eXeZ`e^ ]fi cfn\i `eZfd\+ ]`ijk,k`d\ _fd\Ylp\ij+ kf
Zfek`el\ Xe[ \ogXe[ lgfe \o`jk`e^ Zffg\iXk`m\ XiiXe^\d\ekj n`k_ gi`mXk\ c\e[\ij `e

fi[\i kf \eXYc\ k_\ c\m\iX^`e^ f] gi`mXk\ i\jfliZ\j+ Xe[ kf gifdfk\ fm\iXcc ]`eXeZ`e^
k_Xk i\jlckj `e X]]fi[XYc\ _flj`e^ Zfjkj 'gi`dXi`cp [\]`e\[ Xj ef dfi\ k_Xe 2/$ f]
`eZfd\ ]fi [\Yk j\im`Z\+ kXo\j Xe[ `ejliXeZ\(- T_`c\ dlZ_ f] _fd\Ylp\i Xjj`jkXeZ\
`j gcXee\[ kf i\dX`e XmX`cXYc\ fe Xe "fg\e dXib\k" YXj`j+ gfik`fej f] _fd\Ylp\i

Xjj`jkXeZ\ i\jfliZ\j dXp Y\ j\k Xj`[\ ]fi hlXc`]`\[ _fd\Ylp\ij f] jXc\j _flj`e^
[\m\cfg\[ Yp @EAL&j+ Zfddle`kp [\m\cfgd\ek ZfigfiXk`fej+ fi j`d`cXi efegif]`k
fi^Xe`qXk`fej-

7R_N INJ[ 8XJU1 64 Efd\ ?lp\i IfXej @cfj\[

Q_\ L@A _Xj ZfekiXZk\[ n`k_ k_\ J`[ @`kp O\[\m\cfgd\ek >cc`XeZ\ kf \jkXYc`j_ X

Efd\ Lne\ij_`g @\ek\i kf gifm`[\ _fd\ fne\ij_`g Zflej\c`e^ kf gifjg\Zk`m\ _fd\
Ylp\ij Xe[ kf gifm`[\ ]fccfn lg kiX`e`e^ ]fi _fd\Ylp\ij kf \ejli\ k_Xk k_\p Xi\ XYc\
Zfek`el\ Xj _fd\fne\ij Xe[ Xi\ XYc\ dX`ekX`e k_\`i gifg\ikp-

7R_N INJ[ 8XJU1 1+64/ Mifjg\Zk`m\ C`ijk Q`d\ Efd\ ?lp\ij QiX`e\[

Q_\ L]]`Z\ f] @fddle`kp A\m\cfgd\ek 'L@A( `j k_\ [\j`^eXk\[ CX`i Eflj`e^ >^\eZp

]fi k_\ @`kp,MXi`j_- L@A `j i\jgfej`Yc\ ]fi CX`i Eflj`e^ XZk`m`k`\j ]fi k_\ ali`j[`Zk`fe-
Q_\ C\[\iXc CX`i Eflj`e^ IXn \ejli\j \hlXc fggfikle`kp ]fi \XZ_ g\ijfe kf _Xm\
XZZ\jj kf _flj`e^ f] k_\`i Z_f`Z\ Xe[ gif_`Y`kj k_\ [\e`Xc f] jlZ_ i`^_k Yp
[`jZi`d`eXk`fe YXj\[ fe iXZ\+ Zfcfi+ i\c`^`fe+ j\o+ _Xe[`ZXg+ ]Xd`c`Xc jkXklj 'gi\j\eZ\

SV
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f] Z_`c[i\e fi gi\^eXeZp(+ fi eXk`feXc fi`^`e `e Zfee\Zk`fe n`k_ k_\ jXc\ fi i\ekXc f]
_flj`e^- Q_\ @`kp,MXi`j_ n`cc Zfek`el\ kf X[mXeZ\ CX`i Eflj`e^ `e fi[\i kf gi\m\ek

[`jZi`d`eXk`fe `e _flj`e^ jXc\j Xe[ i\ekXcj Yp X]]`idXk`m\ dXib\k`e^ \[lZXk`fe `e
_fd\Ylp\i \[lZXk`fe ZcXjj\j Xe[ X[m\ik`j`e^- >cc _flj`e^ i\cXk\[ gifgfjXcj Xe[
X^i\\d\ekj \ek\i\[ `ekf Yp k_\ @`kp,MXi`j_ `eZcl[\ k_\ X]]`idXk`m\ dXib\k`e^
cXe^lX^\ Xe[ i\hl`i\d\ekj [\jZi`Y\[ `e 13 @CO 81-240- L@A gifm`[\j Xjj`jkXeZ\ `e

]`c`e^ ZfdgcX`ekj kf g\ijfej `e k_\ ali`j[`Zk`fe n_\e Xcc\^\[ [`jZi`d`eXk`fe fZZlij-
>[[`k`feXccp Xe L@A jkX]] g\ijfe gifm`[\j kiX`e`e^ `e `e[`m`[lXc i`^_kj le[\i k_\ CX`i
Eflj`e^ cXn kf C`ijk Q`d\ Efd\ ?lp\i ZcXjj\j-

7R_N INJ[ 8XJU\1
0( O\jfcm\ 0//$ f] ZfdgcX`ekj i\Z\`m\[ Yp k_\ L@A-
1( Mifm`[\ kiX`e`e^ kf 64 C`ijk Q`d\ Efd\ ?lp\i ZcXjj\j-

CN\X^[LN\ 6aYNL]NM ]X KN 2_JRUJKUN ]X 2MM[N\\ DYNLRORL 9X^\RWP @KSNL]R_N\
Objective Funding($) Source

Objective 1 –Improve and Preserve the Existing Housing Stock $2,559,483 C
Objective 2 –Increase the Stock of Available Housing $1,549,850 M
Objective 3 –Increase the Ability of Persons to Afford Standard Housing $380,000 C, M

Total Resources Espected to be Available: $4,489,333

9IIHU RJ <WFOMG 5RWUMQK

-* =WeUd[TW fZW _S``Wd [` iZ[UZ fZW b^S` aX fZW \gd[eV[Uf[a` i[^^ ZW^b SVVdWee fZW
`WWVe aX bgT^[U Zage[`Y S`V SUf[h[f[We [f i[^^ g`VWdfS]W Vgd[`Y fZW `Wjf kWSd fa

W`UagdSYW bgT^[U Zage[`Y dWe[VW`fe fa TWUa_W _adW [`ha^hWV [` _S`SYW_W`f S`V
bSdf[U[bSfW [` Za_Wai`WdeZ[b*

.* BX fZW bgT^[U Zage[`Y SYW`Uk [e VWe[Y`SfWV Se !fdagT^WV! Tk AN= ad afZWdi[eW [e
bWdXad_[`Y baad^k( fZW \gd[eV[Uf[a` eZS^^ VWeUd[TW fZW _S``Wd [` iZ[UZ [f i[^^
bdah[VW X[`S`U[S^ ad afZWd See[efS`UW [` [_bdah[`Y [fe abWdSf[a`e fa dW_ahW egUZ
VWe[Y`Sf[a` Vgd[`Y fZW `Wjf kWSd*

9Uf[a` I^S` IgT^[U Aage[`Y LfdSfWYk dWeba`eW6

+( 9X^\RWP 2^]QX[R]b XO 6J\] 3J]XW CX^PN AJ[R\Q D][J]NPb ]X DN[_N =X`
RWLXVN 7JVRURN\ ,Q_\ Eflj`e^ >lk_fi`kp f] BXjk ?Xkfe Ofl^\ j\im\j 84$

\oki\d\cp cfn Xe[ m\ip cfn `eZfd\ ]Xd`c`\j n`k_ glYc`Z _flj`e^ Xe[ P\Zk`fe 7
mflZ_\ij- Fk _Xj X[fgk\[ j\m\iXc [`]]\i\ek jkiXk\^`\j kf j\im\ k_\`i e\\[j- Q_\
gi`dXip jkiXk\^p `j kf XZZ\c\iXk\ Yi`e^`e^ \o`jk`e^ glYc`Z _flj`e^ le`kj lg kf
jkXe[Xi[ Zfe[`k`fe Yp gXik`Z`gXk`e^ `e k_\ @Xg`kXc Cle[ ?fe[ Mif^iXd- Fk _Xj Xcjf

\ok\e[\[ `kj\c] `ekf _fd\fne\ij_`g gif^iXdj lj`e^ ELJB+ Xe[ P\Zk`fe 7 ]le[`e^- Fk
Zi\Xk\[ X efegif]`k gXike\i MXike\ij,Cfi,Mif^i\jj kf [\m\cfg Xe[ dXeX^\ i\ekXc Xe[
_fd\Ylp\i gifa\Zkj- C`eXccp n`k_ k_\ lj\ f] `kj ELMB SF ^iXek _Xj i\gcXZ\[ [\ej\

glYc`Z _flj`e^ Zfdgc\o\j n`k_ jZXkk\i\[ j`k\ _flj`e^ Xe[ e\`^_Yfi_ff[ `emfcm\d\ek-

,( D][J]NPb OX[ ;VY[X_RWP ]QN >JWJPNVNW] JWM @YN[J]RXW XO A^KURL 9X^\RWP

B?OME> `j Z_Xcc\e^\[ n`k_ X[[i\jj`e^ Yfk_ k_\ e\\[j f] k_\ i\j`[\ekj Xe[ k_\
Zfddle`kp+ n_`c\ X[[i\jj`e^ k_\ e\\[j f] Xe X^`e^ _flj`e^ jkfZb Xe[ i\Zf^e`q`e^

SW
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k_\ ]`eXeZ`Xc ZfejkiX`ekj- Q_\ B?O Eflj`e^ >lk_fi`kp `j `dgifm`e^ k_\ dXeX^\d\ek f]
glYc`Z _flj`e^ Yp `dgc\d\ek`e^ X e\n `e]fidXk`fe jpjk\d+ Xe[ Yp Zfem\ik`e^ kf X

gifa\Zk,YXj\[ dXeX^\d\ek Xe[ ]`eXeZ\ jpjk\d- Fk `j j\\b`e^ kf jki\kZ_ [\Zi\Xj`e^
]le[j kf d\\k k_\ e\\[ ]fi _flj`e^ Xe[ _flj`e^ i\cXk\[ j\im`Z\j ]fi k_\ cfn `eZfd\
Xe[ \oki\d\cp cfn `eZfd\ gfglcXk`fej- Fk `j glijl`e^ X jkiXk\^p f] j\c\Zk`m\
[\dfc`k`fe f] fYjfc\k\ Xe[ [`cXg`[Xk\[ glYc`Z _flj`e^ Xe[ k_\ XZhl`j`k`fe Xe[

i\_XY`c`kXk`fe f] XgXikd\ekj Xe[ ZfejkilZk`fe f] cfn [\ej`kp jZXkk\i\[ j`k\ _flj`e^-
Q_\ B?OME> gcXej kf jlYd`k Xggc`ZXk`fej ]fi k_\ [\dfc`k`fe f] fe\ ME> gifg\ikp+
Efjg`kXc McXqX Xe[ k_\ [\j`^eXk`fe f] \c[\icp _flj`e^ ]fi P_Xicf Q\iiXZ\-

-( 2L]R_R]RN\ ]X 6WLX^[JPN A^KURL 9X^\RWP CN\RMNW] ;W_XU_NVNW] RW
>JWJPNVNW] JWM 9XVNX`WN[\QRY ,Q_\ ?Xkfe Ofl^\ Eflj`e^ >lk_fi`kp jgfejfij
O\j`[\ek Li^Xe`qXk`fej Xk `kj Zfdgc\o\j- > d\dY\i ]ifd \XZ_ O\j`[\ek Li^Xe`qXk`fe

j\im\j fe X O\j`[\ek JXeX^\d\ek @fleZ`c n_`Z_ gXik`Z`gXk\j `e dXeX^\d\ek
fg\iXk`fej Xe[ gfc`Zp ]fidXk`fe- Q_\ Eflj`e^ >lk_fi`kp Yl[^\kj ]le[ ]fi i\j`[\ek
`e`k`Xk`m\ gif^iXdj k_Xk Xjj`jk k\eXekj `e XZhl`i`e^ Xkk`kl[\j Xe[ jb`ccj ]fi
[\m\cfgd\ek Xe[ `e[\g\e[\eZ\- Q_`j `eZcl[\j jXcXi`\j ]fi O\j`[\ekj Fe`k`Xk`m\j

@ffi[`eXkfij+ Xe[ fg\iXk`e^ ]le[j ]fi i\j`[\ekjs fi^Xe`qXk`fej+ `eZ\ek`m\j ]fi
gXik`Z`gXk`e^ `e gif^iXdj kf `eZi\Xj\ j\c],jl]]`Z`\eZp-

Q_\ BXjk ?Xkfe Ofl^\ Eflj`e^ >lk_fi`kp gXik`Z`gXk\j `e gif^iXdj kf gifm`[\ _flj`e^
]fi _fd\c\jj `e[`m`[lXcj+ `eZi\Xj\ X]]fi[XYc\ _flj`e^ jkfZb+ Xe[ Xjj`jk cfn,`eZfd\
_fd\Ylp\ij- Q_\ Eflj`e^ >lk_fi`kp `e gXike\ij_`g n`k_ k_\ Efd\Yl`c[\ij >jjfZ`Xk`fe
Zi\Xk\[ X efegif]`k YiXeZ_+ MXike\ij,Cfi,Mif^i\jj+ kf Zi\Xk\ fggfikle`k`\j ]fi

_fd\fne\ij_`g ]fi glYc`Z _flj`e^ i\j`[\ekj- Q_\ @`kp,MXi`j_ L]]`Z\ f] @fddle`kp
A\m\cfgd\ek gifm`[\j j\Zfe[Xip Xe[ gi`dXip cfXej ]fi _fd\Ylp\i Xjj`jkXeZ\ le[\i
k_\ ELJB gif^iXd kf _\cg ]Xd`c`\j c`m`e^ `e glYc`Z _flj`e^ Y\Zfd\ j\c],jl]]`Z`\ek-
Q_\ _flj`e^ >lk_fi`kp `ek\e[j kf \ogXe[ _fd\fne\ij_`g Yp `dgc\d\ek`e^ X P\Zk`fe

7 Efd\fne\ij_`g gif^iXd- Q_\ ^fXc `j kf \ogXe[ k_\ gifa\Zk n`k_ cfXe i\gXpd\ekj
Xj _flj`e^ `j [\m\cfg\[ Xe[ jfc[-

.( 2MM[N\\RWP A^KURL 9X^\RWP ?NNM\ JWM ;VY[X_RWP ]QN =R_RWP 6W_R[XWVNW]
v B?OME> `j cffb`e^ ]fi nXpj kf Xjj`jk dfi\ gXik`Z`gXekj `e Y\Zfd`e^ j\c],jl]]`Z`\ek-
Q_\ >lk_fi`kp `j Xcjf cffb`e^ ]fi nXpj kf \ogXe[ k_\ jlggcp f] _flj`e^ fggfikle`k`\j
]fi g\ijfej i\j`[`e^ `e BXjk ?Xkfe Ofl^\ MXi`j_- Q_\ e\\[j f] k_\ i\j`[\ekj f] glYc`Z

_flj`e^ Xi\ \ok\ej`m\- @Xg`kXc Fdgifm\d\ekj kf k_\ _flj`e^ `kj\c] n`cc Y\ le[\ikXb\e
Xj gXik f] X @Xg`kXc Fdgifm\d\ekj ?fe[ Mffc X[d`e`jk\i\[ Yp k_\ Ifl`j`XeX Eflj`e^
C`eXeZ\ >^\eZp- >ck_fl^_ j\Zli`kp `e `eZcl[\[ `e k_\ fg\iXk`e^ Yl[^\k+ `k `j

`eX[\hlXk\ Y\ZXlj\ f] ZlkYXZbj Yp fk_\i X^\eZ`\j- Q_\ Eflj`e^ >lk_fi`kp Xcjf
Xkk\dgkj kf \c`d`eXk\ `cc\^Xc [il^j `e k_\ Zfddle`kp+ gifm`[\ pflk_ n`k_ n_fc\jfd\
XZk`m`k`\j+ gifm`[\ c`k\iXZp Xe[ DBA `ejkilZk`fe+ Xe[ gifdfk\ \Zfefd`Z j\c],
jl]]`Z`\eZp ]fi k_fj\ n_f i\Z\`m\ _flj`e^ Xjj`jkXeZ\-

Q_\ >lk_fi`kpsj i\j`[\ekj Xi\ Zlii\ekcp i\Z\`m`e^ X mXi`\kp f] j\im`Z\j ]ifd X [`m\ij\
eldY\i f] fi^Xe`qXk`fej- Efn\m\i+ kf dXeX^\ \og\Zk\[ [\Zi\Xj\j `e ]\[\iXc
gif^iXdj Xe[ [fccXij ]fi jlggfik j\im`Z\j+ k_\ >lk_fi`kp gcXej kf \mXclXk\ k_\

j\im`Z\j Zlii\ekcp i\Z\`m\[ Xe[ \e_XeZ\ \]]`Z`\eZp kf `eZi\Xj\ Xe[ `dgifm\ k_\
j\im`Z\j XmX`cXYc\ kf i\j`[\ekj- Pfd\ f] k_\j\ gif^iXdj Xe[ j\im`Z\j f]]\i\[ X c`jk\[
Y\cfn9

7JVRUb CXJM XO 8[NJ]N[ 3J]XW CX^PN
CXd`cp OfX[ f] Di\Xk\i ?Xkfe Ofl^\ 'CXd`cp OfX[( `j X efe,gif]`k fi^Xe`qXk`fe k_Xk
gifm`[\j X mXi`\kp f] j\im`Z\j ]fi ]Xd`c`\j- CXd`cp OfX[ gifm`[\j \[lZXk`feXc

SX
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nfibj_fgj fe i`jb i\[lZk`fe _\Xck_ kfg`Zj kf glYc`Z _flj`e^ i\j`[\ekj- Q_\ Xk,i`jb
nfibj_fgj f]]\i\[ kf i\j`[\ekj `eZcl[\+ Ylk efk c`d`k\[ kf k_\ ]fccfn`e^9 Afd\jk`Z

S`fc\eZ\+ PQA >nXi\e\jj+ EFS.>FAP >nXi\e\jj+ Q\\e Mi\^eXeZp+ Mi\eXkXc @Xi\+ Xe[
PlYjkXeZ\ >Ylj\ >nXi\e\jj-

7RWJWLRJU =R]N[JLb A[XP[JV

E\cg`e^ i\j`[\ekj Y\Zfd\ Y\kk\i dfe\p dXeX^\ij `j aljk k_\ Y\^`ee`e^ f] k_\
X^\eZp \]]fikj kf `dgifm\ j\c],jl]]`Z`\eZp- Afn Ifl`j`XeX C\[\iXc @i\[`k Re`fe
'AIC@R( `j fe\ f] k_\ X^\eZpsj gXike\ij `e k_`j \]]fik- AIC@R f]]\ij X j\i`\j f]
]`eXeZ`Xc c`k\iXZp ZcXjj\j kf k_\ X^\eZpsj glYc`Z _flj`e^ gfglcXk`fe kf \ejli\ k_Xk k_\

X^\eZpsj cfn\i,`eZfd\ i\j`[\ekj ZXe XZZ\jj ]`eXeZ`Xc j\im`Z\j Xe[ \[lZXk`fe- Q_\
^fXc `j kf _\cg i\j`[\ekj \e_XeZ\ k_\`i dfe\p dXeX^\d\ek jb`ccj+ le[\ijkXe[ YXj`Z
]`eXeZ`Xc j\im`Z\j+ Xe[ Yl`c[ ]`eXeZ`Xc Zfe]`[\eZ\-

GN]N[JW\ FY`J[M 3X^WM A[XP[JV
Q_\ Eflj`e^ >lk_fi`kpsj gXike\ij_`g n`k_ k_\ Pflk_\Xjk\ie Ifl`j`XeX Re`m\ij`kpsj
S\k\iXe RgnXi[ ?fle[ Mif^iXd _Xj ^`m\e i\j`[\ekj k_Xk Xi\ RP m\k\iXej X le`hl\

fggfikle`kp kf ^X`e XZZ\jj kf `e]fidXk`fe XYflk Zfcc\^\ Xe[ ZXi\\i XnXi\e\jj+
XZhl`i\ k_\ XZX[\d`Z jb`ccj i\hl`i\[ ]fi \ekip `ekf _`^_\i \[lZXk`fe Xe[.fi kf XZhl`i\
k_\ \hl`mXc\ek f] X _`^_ jZ_ffc [`gcfdX-

;\][X^VJ 2[NJ 4X^WLRU 3Xb DLX^]\
Q_\ cfZXc ?fp PZflkj ZfleZ`c _Xj Y\\e Xe X^\eZp gXike\i ]fi j\m\iXc p\Xij Xe[ f]]\ij
\]]\Zk`m\ Z_XiXZk\i+ Z`k`q\ej_`g+ Xe[ g\ijfeXc ]`ke\jj kiX`e`e^ ]fi pflk_ `e glYc`Z

_flj`e^- Pg\Z`]`ZXccp+ k_\ ?fp PZflkj \e[\Xmfij kf [\m\cfg pflk_ k_Xk _Xj k_\
gfk\ek`Xc kf _Xm\ X _`^_ [\^i\\ f] j\c],i\c`XeZ\ Xj \m`[\eZ\[ `e jlZ_ hlXc`k`\j Xj
`e`k`Xk`m\+ ZfliX^\+ Xe[ i\jfliZ\]lce\jj; le[\ijkXe[ k_\ gi`eZ`gc\j f] k_\ >d\i`ZXe
jfZ`Xc+ \Zfefd`Z+ Xe[ ^fm\ied\ekXc jpjk\dj; Xe[ Xi\ gi\gXi\[ kf gXik`Z`gXk\ `e Xe[

^`m\ c\X[\ij_`g kf jfZ`\kp- BXZ_ [\m\cfgd\ek _Xj Xe \jkXYc`j_\[ ?fp PZflk Qiffg
Xe[ nfibj n`k_ FjkifldX >i\X @fleZ`c jZflk`e^ c\X[\ij- Vflk_ d\\k i\^lcXicp fej`k\
Xe[ gXikXb\ `e n\\b\e[ jZflk`e^ ki`gj k_ifl^_flk k_\ p\Xi-

>N][X 9NJU]Q
Q_\ Eflj`e^ >lk_fi`kp `j Zlii\ekcp gXike\i\[ n`k_ Q_\ ?Xkfe Ofl^\ ?cXZb >cZf_fc`jd
@fleZ`csj '?O?>@( J\kif E\Xck_ kf gifm`[\ j\m\iXc j\im`Z\j kf glYc`Z _flj`e^

i\j`[\ekj- J\kif E\Xck_ `j cfZXc gif^iXd [\j`^e\[ kf gifm`[\ \[lZXk`fe kf k_\
Zfddle`kp XYflk k_\ Zfej\hl\eZ\j f] jlYjkXeZ\ XYlj\ Xe[ i`jbp j\olXc Y\_Xm`fi-
J\kif E\Xck_ Xcjf Zfe[lZkj jki\\k flki\XZ_ XZk`m`k`\j `e e\`^_Yfi_ff[j i\Zf^e`q\[ ]fi

[il^ Xe[ XcZf_fc XYlj\ Xe[ fk_\i _`^_ i`jb XZk`m`k`\j- Llki\XZ_ ZfejlckXekj [`jki`Ylk\
EFS.>FAP Xe[ jlYjkXeZ\ XYlj\ c`k\iXkli\+ Xj n\cc Xj Zfe[fdj+ n_`c\ gifm`[`e^ i`jb
i\[lZk`fe Zflej\c`e^ Xe[ i\]\iiXcj kf `e[`m`[lXcj `e k_\`i Zfddle`kp j\kk`e^j-

@d3[RNW 9X^\N E^]X[RJU A[XP[JV
Ls?i`\e Eflj\ 'LE( f]]\ij Xe X]k\i,jZ_ffc klkfi`Xc gif^iXd kf ]fli glYc`Z _flj`e^
[\m\cfgd\ekj9 Tff[ McXqX+ Offj\m\ck Q\iiXZ\+ Xe[ W`fe Q\iiXZ\+ PZfkcXe[ S`ccX- Q_\
LE klkfi`Xc gif^iXdj Xi\ [\j`^e\[ Xj jkilZkli\[ XZk`m`k`\j k_Xk Zfem\e\ knf [Xpj g\i

n\\b X]k\i jZ_ffc _flij Xe[ f]]\i XZk`m`k`\j kf _\cg fli jZ_ffc,X^\[ i\j`[\ekj c\Xie
e\n jb`ccj+ Xe[ [\m\cfg `ekf i\jgfej`Yc\ X[lckj- BXZ_ klkfi`Xc [Xp X]k\i jZ_ffc+ LE
gifm`[\j jkl[\ekj n`k_ _fd\nfib Xjj`jkXeZ\+ X Zf^e`k`m\cp YXj\[ \ei`Z_d\ek

XZk`m`kp+ X i\Zi\Xk`fe XZk`m`kp+ Xe[ c`]\ jb`ccj-

D][NWP]QNWRWP 7JVRURN\ A[XP[JV
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Q_\ Pki\e^k_\e`e^ CXd`c`\j Mif^iXd+ X gXike\ij_`g n`k_ Ls ?i`\e Eflj\+ f]]\ij ]Xd`cp
X[mfZXZp nfibj_fgj kf glYc`Z _flj`e^ i\j`[\ekj Xk W`fe Q\iiXZ\+ Offj\m\ck Q\iiXZ\+

Tff[ McXqX+ Xe[ PZfkcXe[ S`ccX- Pki\e^k_\e`e^ CXd`c`\j nfibj n`k_ gXi\ekj Xe[
ZXi\^`m\ij kf c\X[+ dXeX^\ dfe\p+ Xe[ X[mfZXk\ ]fi k_\`i ]Xd`c`\j Xe[ \XZ_ fk_\i-
Q_\ nfibj_fg `j [\j`^e\[ kf _\cg ]Xd`c`\j [\m\cfg k_\ befnc\[^\ Xe[ jb`ccj kf kXb\
X[mXekX^\ f] \ek`kc\d\ekj Xe[ gfc`Z`\j k_Xk ^fm\ie i\jfliZ\j XmX`cXYc\ kf ]Xd`c`\j-

4J]QXURL 4QJ[R]RN\d 7JVRUb 2LQRN_NVNW] 4NW]N[
@Xk_fc`Z @_Xi`k`\j gifm`[\j C`eXeZ`Xc I`k\iXZp Xe[ X Pki\e^k_\e`e^ CXd`c`\j Mif^iXd
kf glYc`Z _flj`e^ i\j`[\ek k_ifl^_ `kj CXd`cp >Z_`\m\d\ek @\ek\i C>@- C>@ f]]\ij X

d\el f] j\im`Z\j fej`k\ k_ifl^_ flki\XZ_+ n_`Z_ Xccfnj ]Xd`c`\j kf j\c],j\c\Zk k_\
gif^iXdj k_Xk Y\jk jl`k k_\`i ]Xd`cp e\\[j- Q_\ C>@ gif^iXdj Xi\ f]]\i\[ Xk fe\
glYc`Z _flj`e^ [\m\cfgd\ek g\i dfek_- C>@ Xcjf gifm`[\j c`ebj kf Zfddle`kp

i\jfliZ\j Xe[ j\im`Z\j kf gXik`Z`gXekj f] k_\ C`eXeZ`Xc I`k\iXZp Xe[ Pki\e^k_\e`e^
CXd`c`\j Mif^iXdj-

865 A[XP[JV

JXep i\j`[\ekj _Xm\ j_fne `ek\i\jk `e c`k\iXZp Xe[ DBA gi\gXiXk`fe ZcXjj\j- Le\ f]
k_\ _li[c\j kf i\Z\`m`e^ k_\j\ j\im`Z\j `j XZZ\jj`Y`c`kp [l\ kf gifo`d`kp Xe[
kiXejgfikXk`fe YXii`\ij- >ck_fl^_ gif^iXdj Xi\ XmX`cXYc\ kf k_\ ^\e\iXc glYc`Z

k_ifl^_flk k_\ Z`kp+ `k `j m\ip [`]]`Zlck ]fi `ek\i\jk\[ i\j`[\ekj kf \eifcc `e ZcXjj\j fi
Xkk\e[ Zfej`jk\ekcp- Fe fi[\i kf fm\iZfd\ k_\j\ YXii`\ij+ k_\ X^\eZp n`k_ I`k\iXZp
Tfibj Xe[ _Xj Yifl^_k X DBA gi\gXiXkfip gif^iXd jg\Z`]`ZXccp kf glYc`Z _flj`e^
i\j`[\ekj- I`k\iXZp Tfibj nXj i\Z\ekcp XnXi[\[ X ^iXek kf j\im`Z\ 4/ `e[`m`[lXcj g\i

p\Xi n`k_ DBA gi\gXiXkfip ZcXjj\j Xe[ `j gXike\i\[ n`k_ k_\ Ifl`j`XeX A\gXikd\ekj
f] B[lZXk`fe Xe[ PfZ`Xc P\im`Z\j-

AJ[NW]RWP 4UJ\\N\

Q_ifl^_ k_\ Ifl`j`XeX A\gXikd\ek f] E\Xck_ Xe[ Efjg`kXcj L]]`Z\ J\ekXc E\Xck_sj
BXicp @_`c[_ff[ Plggfikj Xe[ P\im`Z\j 'B@PP(+ k_\ X^\eZp f]]\ij X j\i`\j f] dfek_cp
gXi\ek`e^ ZcXjj\j- B@PP `j X jkXk\ g`cfk gi\m\ek`fe Xe[ \Xicp `ek\im\ek`fe gif^iXd

n_fj\ d`jj`fe `j kf i\[lZ\ Xe[.fi \c`d`eXk\ k_\ `eZ`[\eZ\ f] d\ekXc _\Xck_ gifYc\dj
`e Z_`c[i\e Xe[ kf `dgifm\ k_\ \[lZXk`feXc flkZfd\j ]fi Xk i`jb Z_`c[i\e- B@PP
Zfej`jk f] X ^iflg f] gXi\ekj+ X[mfZXk\j+ Xe[ `ek\i\jk\[ Zfddle`kp d\dY\ij Xj n\cc
Xj glYc`Z Xe[ gi`mXk\ X^\eZ`\j- Q_\j\ X^\eZ`\j gifm`[\ j\im`Z\j kf Z_`c[i\e X^\j /

k_ifl^_ 5 Xe[ k_\`i ]Xd`c`\j- Fek\im\ek`fe `j gifm`[\[ kf pfle^ Z_`c[i\e Xe[ k_\`i
]Xd`c`\j n_\e k_\p Xi\ i\]\ii\[ kf Xggifgi`Xk\ jlggfikj Xe[ j\im`Z\j Yp Xep K\knfib
d\dY\i-

?^][R]RXW A[XP[JV
Q_\ IPR >^i`Zlckli\ @\ek\isj BogXe[\[ Cff[ Xe[ Klki`k`fe B[lZXk`fe Mif^iXd
'BCKBM( f]]\i fej`k\ elki`k`fe Xe[ _\Xck_ \[lZXk`fe kf glYc`Z _flj`e^ i\j`[\ekj- Q_\

BCKBM `j [\j`^e\[ kf Xjj`jk cfn,`eZfd\ ]Xd`c`\j `e XZhl`i`e^ k_\ befnc\[^\+ jb`ccj+
Xkk`kl[\j+ Xe[ Z_Xe^\[,Y\_Xm`fi e\Z\jjXip ]fi elki`k`feXccp jfle[ [`\kj+ Xe[ kf
Zfeki`Ylk\ kf k_\`i g\ijfeXc [\m\cfgd\ek Xe[ k_\ `dgifm\d\ek f] k_\ kfkXc ]Xd`cp
[`\k Xe[ elki`k`feXc n\cc,Y\`e^-

5RJKN]N\ 6M^LJ]RXW A[XP[JV
Q_\ Ifl`j`XeX E\Xck_ @Xi\ O\m`\n `j f]]\i`e^ X j\i`\j f] [`XY\k\j kiX`e`e^ j\jj`fej ]fi

i\j`[\ekj Xk \XZ_ j\e`fi.[`jXYc\ [\m\cfgd\ek- Q_\ ]i\\ gif^iXd `j [\j`^e\[ kf
Xjj\dYc\ Zfddle`kp+ d\[`ZXc+ Xe[ glYc`Z _\Xck_ gXike\ij_`gj Xe[ i\jfliZ\j k_Xk ZXe
`dgifm\ [`XY\k\j flkZfd\j Xdfe^ J\[`ZXi\ Y\e\]`Z`Xi`\j- Q_ifl^_ [`XY\k\j j\c],
dXeX^\d\ek \[lZXk`fe 'APJB(+ k_\ gif^iXd j\\bj kf Zi\Xk\ X ^i\Xk\i XnXi\e\jj

SZ
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Xdfe^ g\fgc\ n`k_ [`XY\k\j Xe[ k_\`i ]Xd`c`\j- Q_\ lck`dXk\ ^fXc f] k_\ gif^iXd `j kf
i\[lZ\ \Xicp dfikXc`kp Xe[ [`jXY`c`kp Xdfe^ iXZ`Xc Xe[ \k_e`Z d`efi`k`\j Yp \[lZXk`e^

k_\d fe _fn kf dfe`kfi Xe[ Zfekifc k_\`i fne _\Xck_-

?NRPQKX[QXXM ?N]`X[T\ 4NW]N[\
B?OME> _Xj knf K\`^_Yfi_ff[ K\knfibj @\ek\ij 'KK@( cfZXk\[ Xk knf glYc`Z

_flj`e^ [\m\cfgd\ekj9 Qlie\i McXqX Xe[ O`m\ijflk_- Q_\ K\`^_Yfi_ff[ K\knfibj
@\ek\ij gi`dXi`cp gifm`[\j i\j`[\ekj n`k_ jg\Z`Xc`q\[ kiX`e`e^ Xe[ k\Z_efcf^p XZZ\jj-
Q_\ KK@ f]]\ij _`^_ jg\\[ Zfddle`kp glYc`Z XZZ\jj Xe[ X Zlkk`e^ \[^\ n`i\c\jj
Zfddle`kp e\knfib- Q_\ KK@ Xcjf f]]\ij YXj`Z+ `ek\id\[`Xk\+ X[mXeZ\[ ZcXjj\j `e

mXi`flj Zfdglk\i Xggc`ZXk`fej-

7XXM 4N[]RORLJ]RXW A[XP[JV

Q_\ Eflj`e^ >lk_fi`kp f]]\ij ]i\\ Cff[ PX]\kp Xe[ PXe`kXk`fe @\ik`]`ZXk`fe kiX`e`e^
k_ifl^_ k_\ ELMB SF K\`^_Yfi_ff[ K\knfibj @\ek\i kf i\j`[\ekj- Fe k_`j 05 _fli
`e[ljkip i\Zf^e`q\[ Z\ik`]`ZXk`fe Zflij\ n`k_ ?Xkfe Ofl^\ @fddle`kp @fcc\^\
'?O@@(+ i\j`[\ekj c\Xie\[ XYflk k_\ d`Zif,nfic[ f] YXZk\i`X+ m`ilj\j+ gXiXj`k\j+

ZfekXd`eXk`fe+ ]ff[,Yfie\ `cce\jj+ jkfiX^\+ gi\gXiXk`fe+ j\im`e^+ E>@@M jpjk\d+
Zc\Xe`e^ Xe[ jXe`k`q`e^+ `ek\^iXk\[ g\jk dXeX^\d\ek+ i\^lcXk`fej Xe[ jkXe[Xi[j Xe[
\dgcfp\\ ]ff[,jX]\kp kiX`e`e^-

9NJU]Qb =RON\]bUN 4QXRLN\ A[XP[JV
Ls?i`\e Eflj\ Zi\Xk\[ Xe fej`k\ `ek\im\ek`fe gif^iXd Xk Qlie\i McXqX kf ]fZlj fe
E\Xck_p I`]\jkpc\ @_f`Z\j- Mif^iXd gifm`[\j i\j`[\ekj n`k_ k_\ jb`ccj Xe[ befnc\[^\

kf dXb\ _\Xck_p [\Z`j`fej k_Xk n`cc gi\m\ek i`jbp Y\_Xm`fij jlZ_ Xj jlYjkXeZ\ XYlj\-
Q_\ Zlii`Zlcld lj\j ]le+ `ek\iXZk`m\ XZk`m`k`\j jlZ_ Xj ^Xd\j+ ifc\ gcXpj Xe[
[`jZljj`fej+ Xe[ Zfddle`kp gifa\Zkj kf Zfem\p gi\m\ek`fe befnc\[^\ Xe[ jb`ccj-

9;G)2;5D A[N_NW]RXW A[XP[JV
J\kif E\Xck_ _fjkj X EFS.>FAP Mi\m\ek`fe Mif^iXd Xk Qlie\i McXqX k_Xk gifm`[\j EFS
k\jk`e^ Xe[ gi\m\ek`fe \[lZXk`feXc nfibj_fgj dfek_cp kf Qlie\i McXqX i\j`[\ekj- Q_\

gif^iXd lk`c`q\j g\\i \[lZXkfij kf kiX`e i\j`[\ekj fe Xek`,[il^ ljX^\+ jX]\i j\olXc
lj`e^ giXZk`Z\j+ Xe[ [\m\cfg`e^ Xe[ \e_XeZ`e^ e\^fk`Xk`fe jb`ccj Xifle[ Zfe[fd lj\-
Q_\ gif^iXd Xcjf f]]\ij Xm\el\j n_`Z_ ]fjk\i \k_`ZXc+ g\ijfeXc+ jfZ`Xc,\dfk`feXc Xe[
`ek\cc\ZklXc [\m\cfgd\ek- P`eZ\ dXep \c[\icp.[`jXYc\[ i\j`[\ekj dXp \e^X^\ `e

j\olXc Xe[ [il^ lj\ Y\_Xm`fij k_Xk glk k_\d Xk i`jb ]fi EFS `e]\Zk`fe+ k_\j\
\m`[\eZ\,YXj\[ hlXc`k`\j Xi\ \jj\ek`Xc kf dXb`e^ Xggifgi`Xk\ Z_f`Z\j k_Xk n`cc
lck`dXk\cp [\Zi\Xj\ k_\ jgi\X[ f] EFS.>FAP Xe[ fk_\i PQAj+ Xj n\cc Xj `eZi\Xj\ Z`m`Z

i\jgfej`Y`c`kp-

4XVVXMR]b 5R\][RK^]RXW A[XP[JV
Q_ifl^_ X gXike\ij_`g n`k_ k_\ Ifl`j`XeX A\gXikd\ek f] >^i`Zlckli\ Xe[ k_\ BXjk

?Xkfe Ofl^\ MXi`j_ ^fm\ied\ek+ cfZXc Zfddle`kp Xe[ ]X`k_,YXj\[ ^iflgj [`jki`Ylk\
Zfddf[`k`\j kf j\e`fij- Q_\ ^iflgj Xi\ i\jgfej`Yc\ ]fi i\Z\`m`e^+ jkfi`e^ Xe[
[`jki`Ylk`e^ RPA> [feXk\[ Zfddf[`k`\j ]fi j\m\iXc f] k_\ cfZXc [feXk\[ ]ff[
gif^iXdj X[d`e`jk\i\[ Yp RPA>- Q_\ @`kp f] ?Xkfe Ofl^\sj A`m`j`fe f] EldXe

A\m\cfgd\ek % P\im`Z\j.L]]`Z\ f] PfZ`Xc P\im`Z\j `e ZfealeZk`fe n`k_ k_\ Di\Xk\i
?Xkfe Ofl^\ MXi`j_ Cff[ ?Xeb [`jki`Ylk\ Zfddf[`k`\j kf cfn,`eZfd\ glYc`Z _flj`e^
]Xd`c`\j k_Xk i\j`[\ `e X \c[\icp.[`jXYc\[ [\m\cfgd\ek n_f _Xm\ Y\\e Z\ik`]`\[

\c`^`Yc\-

DX^]QN[W FWR_N[\R]b DN[_RLN =NJ[WRWP A[XP[JV
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Q_\ Pflk_\ie Re`m\ij`kp @\ek\i ]fi P\im`Z\ I\Xie`e^ Mif^iXd `j [\j`^e\[ kf gifm`[\
Xe `ek\^iXk\[ j\im`Z\ c\Xie`e^ gif^iXd `ekf k_\ XZX[\d`Z Zlii`ZlcX f] Xcc Pflk_\ie

Re`m\ij`kp le[\i^iX[lXk\ jkl[\ekj- Q_\ X^\eZp nfibj n`k_ P\im`Z\ I\Xie`e^ jkl[\ekj
k_Xk _Xm\ Y\\e Xjj`^e\[ kf k_\ X^\eZp kf ]lc]`cc 5/ ZcfZb _flij f] mfclek\\i`jd-

4XVV^WR]b DN[_RLN " DNUO D^OORLRNWLb CNZ^R[NVNW] @[RNW]J]RXW\

Fe Xe \]]fik kf X[[i\jj i\j`[\ek efe,Zfdgc`XeZ\ f] @fddle`kp P\im`Z\ Xe[ P\c],
Pl]]`Z`\eZp O\hl`i\d\ekj+ k_\ X^\eZp Y\^Xe `dgc\d\ek`e^ X j\i`\j f] dfek_cp
@fddle`kp P\im`Z\ Li`\ekXk`fej Xk glYc`Z _flj`e^ [\m\cfgd\ekj `e 1//8- Q_\
fi`\ekXk`fe `j [\j`^e\[ kf _\cg i\j`[\ekj n`k_ k_\ Zfddle`kp j\im`Z\ i\hl`i\d\ek

gifZ\jj Xe[ `j lj\[ kf jlggc\d\ek k_\ `e]fidXk`fe gifm`[\[ [li`e^ dfm\,`e Xe[
i\Z\ik`]`ZXk`fe-

Q_\ L]]`Z\ f] @fddle`kp A\m\cfgd\ek n_`Z_ fg\iXk\j X jdXcc P\Zk`fe 7 Eflj`e^
@_f`Z\ SflZ_\i gif^iXd _Xj Y\\e [\j`^eXk\[ Xj kiflYc\[ Yp ERA- ERA _Xj
Xggifm\[ X gcXe jlYd`kk\[ Yp L@A `e 1//8 ]fi `dgifm`e^ `kj [\j`^eXk`fe Xe[ L@A `j
nfib`e^ n`k_ ERA kf Zfii\Zk `[\ek`]`\[ [\]`Z`\eZ`\j Xe[ \og\Zkj kf Y\ i\dfm\[ ]ifd

k_`j [\j`^eXk`fe Yp k_\ \e[ f] gif^iXd p\Xi 1/00-

/ETTMITU VR .JJRTHEFOI 5RWUMQK

-* =WeUd[TW fZW SUf[a`e fZSf i[^^ fS]W b^SUW Vgd[`Y fZW `Wjf kWSd fa dW_ahW TSdd[Wde
fa SXXadVST^W Zage[`Y*

IdaYdS_ QWSd . 9Uf[a` I^S` ;Sdd[Wde fa 9XXadVST^W Aage[`Y dWeba`eW6

Q_\ J\kifgfc`kXe @fleZ`csj X[fgk`fe Xe[ jlggfik f] k_`j @fejfc`[Xk\[ McXe n`cc
]XZ`c`kXk\ k_\ dX`ek\eXeZ\+ [\m\cfgd\ek Xe[ gifm`j`fe f] X]]fi[XYc\ _flj`e^ `e k_\
@`kp f] ?Xkfe Ofl^\,MXi`j_ f] BXjk ?Xkfe Ofl^\ fm\i k_\ e\ok ]`m\ p\Xij-

Q_\ @`kp,MXi`j_ L]]`Z\ f] @fddle`kp A\m\cfgd\ek Zlii\ekcp gifm`[\j X eldY\i f]
]\[\iXccp ]le[\[ gif^iXdj X`d\[ Xk dX`ekX`e`e^+ `dgifm`e^ Xe[ X[[`e^ kf k_\
Zfddle`kpsj `em\ekfip f] X]]fi[XYc\ _flj`e^- L@Asj Efd\Ylp\i >jj`jkXeZ\ Mif^iXd

gifm`[\j [`i\Zk ]`eXeZ`Xc Xjj`jkXeZ\ kf cfn `eZfd\ _fd\Ylp\ij- L@A gifm`[\j ^iXekj
kf _\cg cfn,`eZfd\ _fd\fne\ij dXb\ \m\ipk_`e^ ]ifd n\Xk_\i`qXk`fe `dgifm\d\ekj
Xe[ jdXcc \d\i^\eZp i\gX`ij kf Zfdgc\k\ i\_XY`c`kXk`fej f] k_\`i _fd\j- L@A Xcjf
f]]\ij P\Zk`fe 7 Eflj`e^ @_f`Z\ SflZ_\i O\ekXc >jj`jkXeZ\-

Fe X[[`k`fe+ L@A Xcjf gifm`[\j cfXej kf [\m\cfg\ij n_f Yl`c[ e\n X]]fi[XYc\ _flj`e^
Xe[ i\_XY`c`kXk\ \o`jk`e^ jkilZkli\j k_Xk _Xm\ j\\e Y\kk\i [Xpj- Q_\ X]]fi[XYc\

_flj`e^ [\m\cfgd\ek `e[ljkip `kj\c] _Xj j\\e Y\kk\i [Xpj+ n`k_ \og\i`\eZ\[
X]]fi[XYc\ _flj`e^ [\m\cfg\ij leXYc\ kf iX`j\ k_\ Xdflek f] dfe\p k_\psi\ lj\[ kf
Y\`e^ XYc\ kf iX`j\ ]ifd cfn `eZfd\ kXo Zi\[`kj- C\[\iXc [`jXjk\i i\c`\] ]le[`e^ k_Xk
ZXd\ `e k_\ nXb\ f] _lii`ZXe\j HXki`eX+ O`kX+ DljkXm Xe[ Fb\+ gclj X[[`k`feXc ]\[\iXc

]le[`e^ k_ifl^_ k_\ K\`^_Yfi_ff[ PkXY`c`qXk`fe Mif^iXd Xe[ k_\ >d\i`ZXe O\Zfm\ip
Xe[ O\`em\jkd\ek >Zk+ _Xj _\cg\[ n`k_ k_Xk gifYc\d Ylk efk Zli\[ `k Xckf^\k_\i-
M\i_Xgj fecp Xe `dgifm\[ eXk`feXc \Zfefdp Xe[ _flj`e^ dXib\k ZXe dXb\ cfn
`eZfd\ _flj`e^ kXo Zi\[`kj XmX`cXYc\-

Fe dXep ZXj\j+ ]\[\iXc gfc`Z`\j+ i\^lcXk`fej+ Xe[ dXe[Xk\j Xi\ X ^i\Xk\i ZfejkiX`ek
lgfe X]]fi[XYc\ _flj`e^ k_Xe cfZXc fi jkXk\ i\^lcXk`fej- Q_\ i\^lcXk`fej ^fm\ie`e^

jfd\ f] k_\ gif^iXdj n\ X[d`e`jk\i ZXe c`d`k k_\ Xdflek f] X]]fi[XYc\ _flj`e^

TR
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k_fj\ ]\[\iXc gif^iXd [fccXij ZXe Yl`c[ Xe[ `dgifm\+ `e \]]\Zk _\cg`e^ Xe[ _lik`e^ Xk
k_\ jXd\ k`d\- Cfi \oXdgc\+ dlZ_ f] k_\ e\n ]\[\iXc ]le[`e^ i\hl`i\j Xggc`ZXk`fe f]

AXm`j ?XZfe nX^\ iXk\j kf gifa\Zkj n_`Z_ fi[`eXi`cp nflc[ efk i\hl`i\ k_\d- AXm`j
?XZfe i\hl`i\d\ekj+ n_`c\ X Y\e\]`k kf nfib\ij n_f i\Z\`m\ nX^\j _`^_\i k_Xe k_\p
d`^_k _Xm\ fk_\in`j\ Xe[ X [\]`e`k\ gclj kf k_fj\ n_f Y\e\]`k ]ifd k_\`i `eZi\Xj\[
gliZ_Xj`e^ gfn\i+ Xcjf [i`m\ lg dfe\kXip Zfjkj Xe[ X[d`e`jkiXk`m\ Yli[\ej ]fi k_fj\

gXp`e^ k_\ Y`ccj Xe[ X[d`e`jk\i`e^ k_\ gifa\Zkj fe n_`Z_ k_fj\ nfib\ij Xi\
\dgcfp\[- Q_\ X[[`k`feXc Zfjkj `e dfe\p+ k`d\ Xe[ \]]fik ZXe _Xm\ k_\ \]]\Zk f]
i\[lZ`e^ k_\ Xdflek f] nfib k_Xk ZXe Y\ ]le[\[+ i\[lZ`e^ k_\ Xdflek f] k`d\ Xe[
\]]fik jkX]] ZXe \og\e[ fe fk_\i gifa\Zkj Xe[ kXjbj Xe[+ Xcc `e Xcc+ i\[lZ`e^ k_\

eldY\i f] cfn `eZfd\ Z`k`q\ej n_f ZXe Y\ _\cg\[ Yp k_\j\ gif^iXdj- Lk_\i ]\[\iXc
gfc`Z`\j `e`k`Xk\[ kf gi\m\ek c\X[ gf`jfe`e^ `e pfle^ Z_`c[i\e Yp i\dfm`e^ c\X[ gX`ek
]ifd fc[ _flj\j _Xm\ _X[ k_\ \]]\Zk f] [i`m`e^ lg Yfk_ k_\ Zfjk Xe[ Zfdgc\o`kp f] X

gifa\Zk kf jlZ_ Xe \ok\ek k_Xk n\ Xi\ leXYc\ kf \o\Zlk\ `k Xe[ k_\i\Yp _Xdjkile^ `e
fli \]]fikj kf _\cg X m\ip cfn `eZfd\ Xe[ ljlXccp \c[\icp _fd\fne\i dXb\ e\Z\jjXip
i\gX`ij kf _`j fi _\i _fd\- T_`c\ k_`j [f\j efk fZZli fe dfjk _fd\ i\gX`i Xe[
i\_XY`c`kXk`fe afYj n\ Xkk\dgk k_Xk `emfcm\ X befne fi jljg\Zk\[ c\X[ gX`ek _XqXi[+

`k fZZlij ]i\hl\ekcp \efl^_ kf Y\ nfik_p f] d\ek`fe Xj X YXii`\i kf X]]fi[XYc\
_flj`e^- PlZ_ glYc`Z gfc`Z`\j Xj k_\j\ ZXe j\im\ Xj YXii`\ij kf X]]fi[XYc\ _flj`e^ Yp
i\[lZ`e^ k_\ Xdflek f] ^ff[ fi^Xe`qXk`fej c`b\ flij ZXe [f-

>k k_\ jkXk\ c\m\c+ X n\cc,`ek\ek`fe\[ glYc`Z gfc`Zp X`d\[ Xk gifk\Zk`e^ gifg\ikp i`^_kj
gif[lZ\j k_\ le`ek\e[\[ X[m\ij\ Zfej\hl\eZ\ f] `dg\[`e^ i\[\m\cfgd\ek f]
Yc`^_k\[ e\`^_Yfi_ff[j- Mifg\ikp k_Xk `j mXZXek+ e\^c\Zk\[ Xe[ fe n_`Z_ kXo\j ^f

legX`[ ZXeefk Y\ \og\[`k`fljcp j\`q\[ Xe[ Zfem\ik\[ kf jfd\ gif[lZk`m\ lj\- Q_\
i`^_kj f] k_\ fne\i fi fne\ij+ n_f\m\i Xe[ n_\i\m\i k_\p dXp Y\+ dljk Y\
i\jg\Zk\[- Fe dXep `ejkXeZ\j k_\ fne\i fi fne\ij Xi\ efk \Xjp kf cfZXk\ fi \m\e
`[\ek`]p- Q_\ fi`^`eXc fne\i _Xj [`\[+ ef jlZZ\jj`fe _Xj Y\\e fg\e\[ Xe[

[\k\id`e`e^ n_f `j i\jgfej`Yc\ ]fi k_\ gifg\ikp ZXe Y\ [`]]`Zlck+ k`d\ Zfejld`e^ Xe[
\og\ej`m\+ jf ef fe\ [f\j `k- Q_`j j\k f] Z`iZldjkXeZ\j f]k\e i\jlckj `e [\i\c`Zk
gifg\ikp i\dX`e`e^ jf ]fi p\Xij+ n`k_ gi\[`ZkXYc\ X[m\ij\ \]]\Zkj fe k_\

e\`^_Yfi_ff[ `e n_`Z_ `k `j cfZXk\[- Fe Xe \]]fik kf _\cg X[[i\jj k_`j gifYc\d cfZXccp+
k_\ I\^`jcXkli\ Zi\Xk\[ k_\ BXjk ?Xkfe Ofl^\ O\[\m\cfgd\ek >lk_fi`kp+ n_`Z_ j\\bj
kf ^X`e Zfekifc f] jlZ_ gifg\ik`\j Xe[ glk k_\d YXZb `e Zfdd\iZ\+ k_\i\Yp
Zfeki`Ylk`e^ kf k_\ i\m`kXc`qXk`fe f] k_\ e\`^_Yfi_ff[j `e hl\jk`fe- Q_\ >lk_fi`kp

fg\iXk\j n`k_ ]le[`e^ Xe[ fk_\i Xjj`jkXeZ\ ]ifd L@A-

Q_\ 1/0/ >eXcpj`j f] Fdg\[`d\ekj kf CX`i Eflj`e^ @_f`Z\ Zfe[lZk\[ Yp T\jk\ie

BZfefd`Z P\im`Z\j+ II@ f] MfikcXe[+ LO 'j\\ >gg\e[`o D+ t>eXcpj`j f] Fdg\[`d\ekj
'>LF( kf CX`i Eflj`e^ @_f`Z\u `e k_\ @fejfc`[Xk\[ McXe Xe[ PkiXk\^p 1/0/,1/03( ]fi
k_\ jkXk\ Xe[ `kj \ek`kc\d\ek Xi\Xj `[\ek`]`\[ X eldY\i f] i\Xc Xe[ gfk\ek`Xc
[\]`Z`\eZ`\j `e Yfk_ jkXk\ Xe[ cfZXc giXZk`Z\ k_Xk dXp Zfejk`klk\ YXii`\ij kf X]]fi[XYc\

_flj`e^ `ejf]Xi Xj k_\p d`^_k gi\m\ek jfd\ f] fli i\j`[\ekj ]ifd kXb`e^ k_\ Y\jk
gfjj`Yc\ X[mXekX^\ f] k_\ Xi\X _flj`e^ dXib\k- Q_\ jkl[psj ]`e[`e^j nflc[ Xgg\Xi kf
`e[`ZXk\ X Zip`e^ e\\[ ]fi `ek\ej`]`\[ \]]fikj kf \[lZXk\ cXe[cfi[j+ k\eXekj Xe[
_fd\Ylp\ij Xj kf k_\`i i`^_kj Xe[ fYc`^Xk`fej le[\i ]X`i _flj`e^ cXn+ _fn kf `[\ek`]p

m`fcXk`fej Xe[ _fn kf X[[i\jj m`fcXk`fej feZ\ k_\p Xi\ `[\ek`]`\[- Ali`e^ k_\ Zfd`e^
gif^iXd p\Xi+ L@A `ek\e[j kf \ogcfi\ `kj fgk`fej Xe[ jk\\i n_Xk i\jfliZ\j `k ZXe
kfnXi[ `ek\ej`]`\[ glYc`Z flki\XZ_ Xe[ \[lZXk`feXc \]]fikj `e X n`[\ iXe^\ f] Xi\Xj

i\cXk\[ kf ]`eXeZ`Xc c`k\iXZp+ `eZcl[`e^ Ylk efk c`d`k\[ kf ]X`i _flj`e^ `jjl\j- Qf _\cg
[\k\id`e\ _fn jlZ_ XZk`m`k`\j d`^_k Y\ Zfe[lZk\[ n`k_ dXo`dld glYc`Z Y\e\]`k+
X[[`k`feXc i\j\XiZ_ dljk Y\ le[\ikXb\e kf [\k\id`e\ n_Xk ]XZkfij fk_\i k_Xe iXZ`Xc
Xe[ \k_e`Z [`jZi`d`eXk`fe ]fi k_\`i fne jXb\j nflc[ \ogcX`e jkXk`jk`Zj k_Xk j_fn iXZ`Xc

TS
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Xe[ \k_e`Z d`efi`k`\j Xk X [`jX[mXekX^\ `e k_\ cfZXc _flj`e^ dXib\k- @feZ\iej iX`j\[
Yp k_\ ZfejlckXek XYflk `jjl\j n`k_`e k_\ ali`j[`Zk`fe f] fk_\i Z`kp,gXi`j_ X^\eZ`\j

_Xm\ Y\\e i\]\ii\[ kf k_fj\ X^\eZ`\j Xj n\cc Xj k_\ f]]`Z\ f] k_\ JXpfi,Mi\j`[\ek-

5;82' .PITMGEQ 1TIEP 1RYQ SE[PIQV 6QMVMEVMXI ".116#

-* =WeUd[TW afZWd Xad_e aX [`hWef_W`f `af VWeUd[TWV [` p 5.*.,1%T&*

.* BX fZW bSdf[U[bSf[`Y \gd[eV[Uf[a` %IC& i[^^ geW AHF> ad 9==B Xg`Ve Xad

Za_WTgkWde( [f _gef efSfW fZW Yg[VW^[`We Xad dWeS^W ad dWUSbfgdW( Se dWcg[dWV
[` p 5.*.10 aX fZW AHF> dg^W*

/* BX fZW IC i[^^ geW AHF> Xg`Ve fa dWX[`S`UW Wj[ef[`Y VWTf eWUgdWV Tk

_g^f[XS_[^k Zage[`Y fZSf [e fZSf [e TW[`Y dWZST[^[fSfWV i[fZ AHF> Xg`Ve( [f
_gef efSfW [fe dWX[`S`U[`Y Yg[VW^[`We dWcg[dWV g`VWd p 5.*.,2%T&* MZW
Yg[VW^[`We eZS^^ VWeUd[TW fZW Ua`V[f[a`e g`VWd iZ[UZ fZW IC i[^^ dWX[`S`UW

Wj[ef[`Y VWTf* 9f S _[`[_g_ fZWeW Yg[VW^[`We _gef6
S* =W_a`efdSfW fZSf dWZST[^[fSf[a` [e fZW bd[_Sdk W^[Y[T^W SUf[h[fk S`V W`egdW

fZSf fZ[e dWcg[dW_W`f [e _Wf Tk WefST^[eZ[`Y S _[`[_g_ ^WhW^ aX
dWZST[^[fSf[a` bWd g`[f ad S dWcg[dWV dSf[a TWfiWW` dWZST[^[fSf[a` S`V

dWX[`S`U[`Y*
T* KWcg[dW S dWh[Wi aX _S`SYW_W`f bdSUf[UWe fa VW_a`efdSfW fZSf

V[e[`hWef_W`fe [` fZW bdabWdfk ZSe `af aUUgddWV7 fZSf fZW ^a`Y)fWd_ `WWVe

aX fZW bda\WUf US` TW _Wf7 S`V fZSf fZW XWSe[T[^[fk aX eWdh[`Y fZW fSdYWfWV
babg^Sf[a` ahWd S` WjfW`VWV SXXadVST[^[fk bWd[aV US` TW VW_a`efdSfWV*

U* LfSfW iZWfZWd fZW `Wi [`hWef_W`f [e TW[`Y _SVW fa _S[`fS[` UgddW`f
SXXadVST^W g`[fe( UdWSfW SVV[f[a`S^ SXXadVST^W g`[fe( ad TafZ*

V* LbWU[Xk fZW dWcg[dWV bWd[aV aX SXXadVST[^[fk( iZWfZWd [f [e fZW _[`[_g_ -1
kWSde ad ^a`YWd*

W* LbWU[Xk iZWfZWd fZW [`hWef_W`f aX AHF> Xg`Ve _Sk TW \gd[eV[Uf[a`)i[VW
ad ^[_[fWV fa S ebWU[X[U YWaYdSbZ[U SdWS( egUZ Se S `W[YZTadZaaV [VW`f[X[WV

[` S `W[YZTadZaaV dWh[fS^[lSf[a` efdSfWYk g`VWd .0 <?K 5-*.-1%W&%.& ad S
?WVWdS^^k VWe[Y`SfWV >_baiWd_W`f Ra`W ad >`fWdbd[eW <a__g`[fk*

X* LfSfW fZSf AHF> Xg`Ve US``af TW geWV fa dWX[`S`UW _g^f[XS_[^k ^aS`e

_SVW ad [`egdWV Tk S`k XWVWdS^ bdaYdS_( [`U^gV[`Y <=;@*

0* BX fZW IC [e Ya[`Y fa dWUW[hW 9_Wd[US` =dWS_ =ai` bSk_W`f B`[f[Sf[hW %9==B&
Xg`Ve( b^WSeW Ua_b^WfW fZW Xa^^ai[`Y `SddSf[hWe6

S* =WeUd[TW fZW b^S``WV geW aX fZW 9==B Xg`Ve*
T* =WeUd[TW fZW IC$e b^S` Xad Ua`VgUf[`Y fSdYWfWV agfdWSUZ fa dWe[VW`fe S`V

fW`S`fe aX bgT^[U Zage[`Y S`V _S`gXSUfgdWV Zage[`Y S`V fa afZWd XS_[^[We

See[efWV Tk bgT^[U Zage[`Y SYW`U[We( Xad fZW bgdbaeWe aX W`egd[`Y fZSf fZW
9==B Xg`Ve SdW geWV fa bdah[VW Vai` bSk_W`f See[efS`UW Xad egUZ
dWe[VW`fe( fW`S`fe( S`V XS_[^[We*

U* =WeUd[TW fZW SUf[a`e fa TW fS]W` fa W`egdW fZW eg[fST[^[fk aX XS_[^[We

dWUW[h[`Y 9==B Xg`Ve fa g`VWdfS]W S`V _S[`fS[` Za_Wai`WdeZ[b( egUZ Se
bdah[e[a` aX Zage[`Y Uag`eW^[`Y fa Za_WTgkWde*

9Uf[a` I^S` AHF>+9==B dWeba`eW6

TT
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Q_\ @`kp,MXi`j_ n`cc lj\ k_\ ELJB ]le[j k_Xk `k \og\Zkj kf i\Z\`m\ [li`e^ k_\ e\ok
p\Xi ]fi ]le[`e^ Xjj`jkXeZ\ kf Y\ gifm`[\[ kf `e[`m`[lXcj Xe[ kf _flj`e^ i\cXk\[

fi^Xe`qXk`fej ]fi k_\ [\m\cfgd\ek f] X]]fi[XYc\ _flj`e^- Kf >AAF ]le[`e^ `j
\og\Zk\[ kf Y\ i\Z\`m\[ ]fi MV 1/00-

CN\JUN ) CNLJY]^[N A[X_R\RXW\

J( 3J\RL CN\JUN ) CNLJY]^[N A[X_R\RXW\

C\[\iXc i\^lcXk`fej ]fi k_\ ELJB Mif^iXd jg\Z`]p Z\ikX`e i\hl`i\d\ekj ]fi i\jXc\

i\jki`Zk`fej fi i\ZXgkli\ gifm`j`fej n_\e ELJB ]le[j Xi\ lj\[ kf Xjj`jk n`k_
_fd\fne\ij_`g gliZ_Xj\+ n_\k_\i gliZ_Xj\ `j n`k_ fi n`k_flk i\_XY`c`kXk`fe- Q_\
YXj`Z i\^lcXkfip i\hl`i\d\ekj Xi\ Xk 13 @CO 81-143'X('4(- PlYgXikj '`( % '``( f] k_`j

i\^lcXk`fe X[[i\jj\j i\jXc\ Xe[ i\ZXgkli\ i\jki`Zk`fej Xj k_\p Xggcp kf k_\ ELJB
Xjj`jk\[ gifg\ikp `] k_\ _flj`e^ [f\j efk Zfek`el\ kf Y\ k_\ gi`eZ`gXc i\j`[\eZ\ f] k_\
]Xd`cp ]fi k_\ [liXk`fe f] k_\ g\i`f[ f] X]]fi[XY`c`kp- ELJB gXik`Z`gXk`e^ ali`j[`Zk`fej
dXp lj\ \`k_\i fi Yfk_ f] k_\j\ XggifXZ_\j `e X[[i\jj`e^ k_\ i\hl`i\d\ekj f] k_\

X]]fi[XY`c`kp g\i`f[-

Q_\ g\i`f[j f] X]]fi[XY`c`kp n`cc Zfdd\eZ\ Xj f] k_\ k`d\ f] `e`k`Xc jXc\ Xe[ gifm`j`fe

f] ELJB Xjj`jkXeZ\ kf k_\ ]`ijk,k`d\ _fd\Ylp\i-

Efd\fne\ij_`g >jj`jkXeZ\ vM\i

Re`k ELJB >jj`jkXeZ\ Xdflek

J`e`dld M\i`f[ f]

>]]fi[XY`c`kp `e V\Xij

Re[\i #04+/// 4

#04+/// kf #3/+/// 0/

Lm\i #3/+/// 04

Q_\ @`kp f] ?Xkfe Ofl^\,MXi`j_ f] BXjk ?Xkfe Ofl^\ n`cc lj\ Yfk_ i\jXc\ Xe[
i\ZXgkli\ gifm`j`fej `e k_\ \o\Zlk`fe f] `kj C`ijk,k`d\ Efd\Ylp\i IfXe Mif^iXd
[li`e^ k_\ gif^iXd p\Xi 1/00- T_`c\ `k `j Y\c`\m\[ k_Xk k_\ i\ZXgkli\ XggifXZ_ `j k_\

Zcfj\jk kf efidXc dXib\k XggifXZ_\j kf ]`eXeZ`e^+ k_\ \Xj`\jk ]fi Yfiifn\ij kf
le[\ijkXe[+ Xe[ n`cc dXb\ k_\ gifg\ikp dfi\ dXib\kXYc\ Yp i\dfm`e^ X]]fi[XYc\
_flj`e^ [\\[ i\jki`Zk`fej n_`Z_ n\ _Xm\ ]fle[ kf Zfejk`klk\ X YXii`\i kf gi`mXk\

]`eXeZ`e^ gXik`Z`gXk`fe+ `e jfd\ ZXj\j k_\ i\jXc\ gifm`j`fe n`cc Y\ lj\[ kf gifm`[\ X
d\Z_Xe`jd ]fi `ejli`e^ X]]fi[XYc\ _flj`e^- >j Xe \oXdgc\ k_\ i\jXc\ gifm`j`fe nflc[
Y\ lj\[ `e Xe `ejkXeZ\ n_\i\ X _fd\Ylp\i `j gliZ_Xj`e^ X _fd\ n`k_ ELJB
Mif^iXd Xjj`jkXeZ\ ]ifd X [\m\cfg\i n_f _Xj i\Z\`m\[ ELJB Xjj`jkXeZ\ ]fi

[\m\cfgd\ek+ k_\ _fd\Ylp\i dXp Y\ Yfle[ Yp k_\ jXd\ i\jXc\ i\jki`Zk`fe kf n_`Z_
k_\ [\m\cfg\i X^i\\[+ Xe[ k_\ X]]fi[XY`c`kp g\i`f[ dXp _Xm\ kf Y\ `eZi\Xj\[ [l\ kf
k_\ X[[`k`feXc ELJB ]le[`e^ k_Xk nflc[ Y\ Zi\[`k\[ kf k_\ gifa\Zk-

K( CN\JUN ) CNLJY]^[N A[X_R\RXW\

Q_\ i\jXc\ . i\ZXgkli\ g\i`f[ j_Xcc Y\ \hlXc kf fi ^i\Xk\i k_Xe k_Xk i\hl`i\[ Yp k_\

]\[\iXc i\^lcXk`fej-

L( A[XP[JV CNZ^R[NVNW]\

0( >cc ]`ijk,k`d\ _fd\Ylp\i Xjj`jkXeZ\ le[\i k_\ ELJB gif^iXd `j kf Y\ `e k_\
]fid f] cfXe ]`eXeZ`e^+ n`k_ X i\Zfi[\[ dfik^X^\ fe k_\ gifg\ikp- BXZ_ dfik^X^\
Xe[ Zfii\jgfe[`e^ gifd`jjfip efk\ `j kf Y\ `e Xe Xdflek f] ef c\jj k_Xe k_\

gi`eZ`gXc cfXe Xdflek gifm`[\[ n`k_ ELJB ]le[j-

TU
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1( Mi`fi kf ]le[`e^ f] _fd\Ylp\i Xjj`jkXeZ\+ X ni`kk\e cfXe X^i\\d\ek n`cc Y\

i\hl`i\[ Y\kn\\e k_\ _fd\Ylp\i Xe[ k_\ @`kp,MXi`j_- Q_Xk X^i\\d\ek n`cc jg\Z`]p Xcc
i\jXc\ Xe[ i\ZXgkli\ gifm`j`fej Xj n\cc Xj Xcc fk_\i Xggc`ZXYc\ i\hl`i\d\ekj f] k_\
gif^iXd-

2( >cc dfik^X^\j+ efk\j Xe[ cfXe X^i\\d\ekj jg\Z`]p X i\gXpd\ek k\id f] ef
c\jj k_Xe9 04 p\Xij ]fi \o`jk`e^ _flj`e^ 'n`k_ fi n`k_flk i\_XY`c`kXk`fe(; 1/ p\Xij ]fi
e\n ZfejkilZk`fe _flj`e^+ Xe[; `] ERA,`ejli\[ ]`eXeZ`e^ `j `emfcm\[+ ef c\jj k_Xe k_\
k\id f] k_Xk ]`eXeZ`e^- IfXe k\idj dXp Y\ cfe^\i k_Xe k_\ d`e`dld X]]fi[XY`c`kp

g\i`f[ jg\Z`]`\[ `e k_\ i\^lcXk`fej '`-\-+ n\ dXp Xccfn X 1/,p\Xi i\gXpd\ek fe X cfXe
`emfcm`e^ _fd\Ylp\i Xjj`jkXeZ\ f] Xe \o`jk`e^ _flj\(-

3( >cc dfik^X^\j n`cc ZfekX`e X "[l\ fe jXc\" ZcXlj\+ ]fi k_\ ]lcc gi`eZ`gXc YXcXeZ\
f] k_\ ELJB cfXe+ `e k_\ \m\ek f] Xep kiXej]\i f] k_\ gifg\ikp- Jfik^X^\j n`cc Xcjf
`eZcl[\ k_\ "gi`eZ`gXc i\j`[\eZ\" i\hl`i\d\ek f] k_\ gif^iXd+ ]X`cli\ f] n_`Z_ n`cc
Zfejk`klk\ X [\]Xlck f] k_\ dfik^X^\- > i\[lZk`fe ]ifd ]lcc i\ZXgkli\ n`cc Y\ Xccfn\[

le[\i Z`iZldjkXeZ\j n_\i\Yp e\k gifZ\\[j ]ifd i\jXc\ Xi\ `ejl]]`Z`\ek kf i\ZXgkli\
k_\ ]lcc ELJB `em\jkd\ek Xdflek- O\^Xi[c\jj f] k_\ i\[lZk`fe k_Xk dXp Y\ XmX`cXYc\+
k_\ i\[lZk`fe n`cc efk \oZ\\[ k_Xk Xdflek e\Z\jjXip kf \eXYc\ k_\ _fd\fne\i kf

i\Zfm\i _`j._\i `em\jkd\ek-

4( > ]`ijk,k`d\ _fd\Ylp\i gliZ_Xj\i f] X i\jXc\ gifg\ikp dXp Xggcp ]fi Xe[ Y\
gifm`[\[ e\n ELJB Xjj`jkXeZ\+ jlYa\Zk kf k_\ gifg\ikp Xe[ jX`[ Ylp\i d\\k`e^

ELJB Mif^iXd \c`^`Y`c`kp Zi`k\i`X+ ni`kk\e X^i\\d\ek kf Zfdgcp n`k_ gif^iXd k\idj
Xe[ Zfe[`k`fej+ Xe[ k_\ XmX`cXY`c`kp f] ]le[j-

5( Fe k_\ \m\ek f] _fd\Ylp\i gi\gXpd\ek 'n`k_flk i\jXc\( f] k_\ ELJB cfXe

gi`fi kf k_\ \og`iXk`fe f] k_\ X]]fi[XY`c`kp k\id+ ef c\jj k_Xe ]lcc gXpd\ek f] k_\ cfXe
n`cc Y\ XZZ\gk\[+ Xe[ k_\ i\gX`[ ELJB `em\jkd\ek n`cc Y\ ki\Xk\[ Xj i\ZXgkli\[
ELJB ]le[j ]fi i\lj\ kf Xjj`jk Xefk_\i ELJB,\c`^`Yc\ ]`ijk,k`d\ _fd\Ylp\i-

AHF>E>LL

?SIGMJMG 5RPIOIUU <TIXIQVMRQ 2OIPIQVU

-* LagdUWe aX ?g`VeoBVW`f[Xk fZW bd[hSfW S`V bgT^[U dWeagdUWe fZSf fZW \gd[eV[Uf[a`
WjbWUfe fa dWUW[hW Vgd[`Y fZW `Wjf kWSd fa SVVdWee Za_W^Wee `WWVe S`V fa

bdWhW`f Za_W^Wee`Wee* MZWeW [`U^gVW fZW FUD[``Wk)OW`fa Aa_W^Wee 9ee[efS`UW
9Uf bdaYdS_e( afZWd ebWU[S^ XWVWdS^( efSfW S`V ^aUS^ S`V bd[hSfW Xg`Ve fSdYWfWV fa
Za_W^Wee [`V[h[VgS^e S`V XS_[^[We i[fZ UZ[^VdW`( WebWU[S^^k fZW UZda`[US^^k
Za_W^Wee( fZW AN= Xad_g^S bdaYdS_e( S`V S`k bgT^[U^k)ai`WV ^S`V ad bdabWdfk*

I^WSeW VWeUd[TW( Td[WX^k( fZW \gd[eV[Uf[a`me b^S` Xad fZW [`hWef_W`f S`V geW aX
Xg`Ve V[dWUfWV faiSdV Za_W^Wee`Wee*

.* Aa_W^Wee`WeeoB` S `SddSf[hW( VWeUd[TW Zai fZW SUf[a` b^S` i[^^ SVVdWee fZW
ebWU[X[U aT\WUf[hWe aX fZW LfdSfWY[U I^S` S`V( g^f[_SfW^k( fZW bd[ad[fk `WWVe
[VW`f[X[WV* I^WSeW S^ea [VW`f[Xk bafW`f[S^ aTefSU^We fa Ua_b^Wf[`Y fZWeW SUf[a`
efWbe*

TV
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/* <Zda`[U Za_W^Wee`WeeoMZW \gd[eV[Uf[a` _gef VWeUd[TW fZW ebWU[X[U b^S``WV SUf[a`
efWbe [f i[^^ fS]W ahWd fZW `Wjf kWSd S[_WV Sf W^[_[`Sf[`Y UZda`[U Za_W^Wee`Wee

Tk .,-.* 9YS[`( b^WSeW [VW`f[Xk TSdd[Wde fa SUZ[Wh[`Y fZ[e*

0* Aa_W^Wee`Wee IdWhW`f[a`oMZW \gd[eV[Uf[a` _gef VWeUd[TW [fe b^S``WV SUf[a` efWbe
ahWd fZW `Wjf kWSd fa SVVdWee fZW [`V[h[VgS^ S`V XS_[^[We i[fZ UZ[^VdW` Sf

[__[`W`f d[e] aX TWUa_[`Y Za_W^Wee*

1* =[eUZSdYW <aadV[`Sf[a` Ia^[Uko>jb^S[` b^S``WV SUf[h[f[We fa [_b^W_W`f S
UaZWe[hW( Ua__g`[fk)i[VW =[eUZSdYW <aadV[`Sf[a` Ia^[Uk( S`V Zai( [` fZW Ua_[`Y

kWSd( fZW Ua__g`[fk i[^^ _ahW faiSdV egUZ S ba^[Uk*

IdaYdS_ QWSd . 9Uf[a` I^S` LbWU[S^ GWWVe dWeba`eW6

Q_\ @`kp f] ?Xkfe Ofl^\ Xe[ MXi`j_ f] BXjk ?Xkfe Ofl^\ n`cc gifm`[\ Xjj`jkXeZ\ kf

efegif]`k j_\ck\i gifm`[\ij `e k_\ ali`j[`Zk`fe n`k_ ]le[j ]ifd k_\ Bd\i^\eZp P_\ck\i
DiXekj gif^iXd+ n_`Z_ `j XmX`cXYc\ [`i\Zkcp kf k_\ @`kp,MXi`j_ ]ifd ERA Xe[ k_ifl^_
X Zfdg\k`k`m\ YXj`j k_ifl^_ k_\ PkXk\ f] Ifl`j`XeX- Q_\ @`kp,MXi`j_ ZfekiXZkj n`k_

efegif]`k j_\ck\i gifm`[\ij k_ifl^_ X Zfdg\k`k`m\ ]le[`e^ gifZ\jj Xe[ gifm`[\j
Xjj`jkXeZ\ Xe[ jlggfik ]fi k_\ [\m\cfgd\ek f] Xggc`ZXk`fej kf ERA Yp efe gif]`k
fi^Xe`qXk`fej-

D][J]NPb OX[ 9XVNUN\\ A[N_NW]RXW ,Q_\ @`kp, MXi`j_ gcXej kf Zfek`el\ jlggfik`e^
_fd\c\jj gifm`[\ij Xe[ kf `eZi\Xj\ \]]fikj kf [\m\cfg X[[`k`feXc X]]fi[XYc\ _flj`e^-
>e \ogXe[\[ jlggcp f] X]]fi[XYc\ _flj`e^ nflc[ Yfk_ gi\m\ek jfd\ _fd\c\jje\jj
Xe[ nflc[ [\Zi\Xj\ k_\ c\e^k_ f] k`d\ k_Xk dXep g\ijfej Xe[ ]Xd`c`\j i\dX`e

_fd\c\jj-

Q_ifl^_ k_\ Bd\i^\eZp P_\ck\i DiXek Mif^iXd 'BPD(+ _fd\c\jj gi\m\ek`fe

Xjj`jkXeZ\ Xe[ \jj\ek`Xc j\im`Z\j k_ifl^_ j_\ck\i fi^Xe`qXk`fej n`cc Y\ X[[i\jj\[ kf
k_\ \ok\ek gfjj`Yc\ le[\i gif^iXd i\^lcXk`fej Xe[ Xj Xggifgi`Xk\ kf k_\ e\\[j

TW
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`[\ek`]`\[ Yp j_\ck\i gifm`[\ij- Eflj`e^ X]]fi[XY`c`kp ]fi k_\ m\ip cfn `eZfd\+
gXik`ZlcXicp i\ekXc _flj`e^+ `j m`\n\[ Xj X gi`dXip e\\[ kf Xmf`[ _fd\c\jje\jj- Q_\

[\m\cfgd\ek f] cfn Zfjk _flj`e^ Xe[ k_\ gifm`j`fe f] i\ekXc Xjj`jkXeZ\ Xi\ gcXee\[
Xj k_\ gi`dXip d\Z_Xe`jdj ]fi X[[i\jj`e^ j_fik,k\id _fd\c\jj gi\m\ek`fe e\\[j+
Xj n\cc Xj gi\m\ek`fe Xjj`jkXeZ\ `e Zffi[`eXk`fe n`k_ BPD Xjj`jkXeZ\ kf _fd\c\jj
gifm`[\ij- Cle[`e^ `j Xcjf dX[\ XmX`cXYc\ k_ifl^_ k_\ O\Zfm\ip Mif^iXd v

Efd\c\jje\jj Mi\m\ek`fe Xe[ OXg`[ O\,Eflj`e^ kf gi\m\ek _fd\c\jje\jj Xe[ kf
iXg`[cp i\,_flj\ `e[`m`[lXcj Xe[ ]Xd`c`\j- Q_\ L@A n`cc Zfek`el\ kf dXb\ ]le[`e^
XmX`cXYc\ ]ifd k_\ @A?D Xe[ ELJB gif^iXdj kf Xjj`jk fne\ij f] XgXikd\ekj 'efe,
gif]`k Xe[ ]fi,gif]`k fne\ij.[\m\cfg\ij( ]fi i\_XY`c`kXk`fe `e Xe \]]fik kf gi\m\ek

k_\j\ XgXikd\ekj ]ifd Y\Zfd`e^ leX]]fi[XYc\ Xe[ k_\i\Yp gi`Z`e^ `e[`m`[lXcj Xe[
]Xd`c`\j flk f] k_\ _flj`e^ dXib\k-

D][J]NPb OX[ 6VN[PNWLb DQNU]N[& E[JW\R]RXWJU JWM AN[VJWNW] 9X^\RWP ?NNM\
,Q_\ @`kp f] ?Xkfe Ofl^\ n`cc Zfek`el\ kf f]]\i _flj`e^ gif^iXdj [\j`^e kf `dgifm\

k_\ XmX`cXY`c`kp+ X]]fi[XY`c`kp Xe[ hlXc`kp f] _flj`e^ `e k_\ ali`j[`Zk`fe n`k_ @A?D Xe[
ELJB gif^iXd ]le[j- Q_\ @`kp f] ?Xkfe Ofl^\ n`cc Zfek`el\ kf lj\ Bd\i^\eZp
P_\ck\i DiXek ]le[`e^ Xj XmX`cXYc\ kf Xjj`jk j_\ck\ij `e k_\ ali`j[`Zk`fe n`k_ k_\ Zfjkj
f] i\_XY`c`kXk`fe+ \jj\ek`Xc j\im`Z\j+ fg\iXk`fej Xe[ _fd\c\jj gi\m\ek`fe- >jj`jkXeZ\

k_ifl^_ k_\ BPD ]le[j n`cc \eXYc\ efe,gif]`k fi^Xe`qXk`fej kf `dgifm\ Xe[ gi\j\im\
k_\`i g_pj`ZXc gifg\ikp ]fi Zfek`el\[+ cfe^,k\id j_\ck\i lj\+ kf i\c`\m\ gi\jjli\j fe
fg\iXk`e^ Zfjkj jf k_Xk k_fj\ j_\ck\ij dXp [`i\Zk fk_\i i\jfliZ\j kf j\im`Z\j Xe[

fk_\i e\\[j+ Xe[ kf dX`ekX`e Xe[ \ogXe[ j\im`Z\j kf j_\ck\i i\j`[\ekj-

O\_XY`c`kXk`fe n`cc Y\ XmX`cXYc\ ]fi i\ekXc _flj`e^ kf efe,gif]`k fi^Xe`qXk`fej ]fi k_\
[\m\cfgd\ek f] kiXej`k`feXc Xe[ g\idXe\ek _flj`e^ ]XZ`c`k`\j k_Xk j\im\j k_\ e\\[j f]

k_\ _fd\c\jj ]ifd j_\ck\i fZZlgXeZp kf g\idXe\ek _flj`e^- >mX`cXY`c`kp f]
i\_XY`c`kXk`fe i\jfliZ\j n`cc Y\ k`\[ kf [\c`m\ip f] j\im`Z\j+ Yp Xe[ k_ifl^_ k_\
_flj`e^ gifm`[\i+ `e Zffi[`eXk`fe n`k_ jlZ_ _flj`e^ Xe[ kf k_\ \ok\ek k_Xk jlZ_

j\im`Z\j X[[i\jj k_\ ZXgXZ`kp Xe[ fggfikle`kp f] _fd\c\jj g\ijfej kf Y\Zfd\ dfi\
j\c],jl]]`Z`\ek-
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Kfe,Mif]`k Li^Xe`qXk`fej j\\b`e^ kiXej`k`feXc _flj`e^ i\jfliZ\j k_ifl^_ ERA

gif^iXdj fk_\i k_Xe k_fj\ i\jfliZ\j k_Xk gXjj k_ifl^_ k_\ @`kp,MXi`j_ n`cc Y\
gifm`[\[ k\Z_e`ZXc Xjj`jkXeZ\ `e k_\ [\m\cfgd\ek f] Xggc`ZXk`fej Xe[ XmX`cXYc\ McXe
i\jfliZ\j k_Xk \]]\Zk`m\cp jlggfik jlZ_ kiXej`k`feXc _flj`e^-

@Xj\ JXeX^\d\ek `j Xe `ek\^iXc gXik f] k_\ [\c`m\ip f] j\im`Z\j kf k_\ _fd\c\jj-
Q_\j\ j\im`Z\j Xi\ m\ip `ejkild\ekXc `e k_\ gifm`j`fe f] k_\ kfkXc tZfek`elld f] ZXi\u
i\hl`i\[ kf Xjj`jk _fd\c\jj g\ijfej n`k_ k_\ kiXej`k`fe ]ifd \d\i^\eZp fi
kiXej`k`feXc j_\ck\i kf g\idXe\ek _flj`e^ Xe[ `e[\g\e[\ek c`m`e^- @Xj\ JXeX^\d\ek

`eZcl[\j k_\ gifm`j`fe f] afY kiX`e`e^+ Zflej\c`e^+ X[lck \[lZXk`fe+ afY [\m\cfgd\ek+
_\Xck_ j\im`Z\j+ kiXejgfikXk`fe+ [X`cp c`m`e^ jb`ccj Xe[ Z_`c[ ZXi\- Q_\ L@A ]fZlj\j fe
k_\ \ok\ek kf n_`Z_ YXj`Z j_\ck\i `j Zffi[`eXk\[ n`k_ j\im`Z\j Xe[ [\c`m\ip ZXgXZ`kp

Xe[ kf n_`Z_ `k `ek\^iXk\j j_fik,k\id n`k_ cfe^\i,k\id j\c],jl]]`Z`\eZp ^fXcj Xj `kj
d\k_f[ f] j\kk`e^ gi`fi`k`\j ]fi `kj _fd\c\jj XZk`m`k`\j-

Q_\ gifZ\jj f] kiXej`k`fe`e^ kf `e[\g\e[\ek c`m`e^ `j j\\e Xj ^\e\iXccp X 2,jk\g

d\Z_Xe`jd9 0( X[[i\jj k_\ `dd\[`Xk\ j_\ck\i e\\[j f] _fd\c\jj 1( `e`k`Xk\ j\im`Z\j
kf X[[i\jj k_\ ZXlj\j f] k_\ _fd\c\jje\jj `e Zffi[`eXk`fe n`k_ efe,j_\ck\i
kiXej`k`feXc _flj`e^+ Xe[ 2( kiXej`k`fe kf `e[\g\e[\ek 'g\idXe\ek _flj`e^( c`m`e^ Xj

k_\ g\ijfe fi _flj\_fc[ \jkXYc`j_\j X jXk`j]XZkfip c\m\c f] j\c],jl]]`Z`\eZp k_ifl^_
ZXj\ dXeX^\d\ek- Q_\ L@A _Xj \dYiXZ\[ k_\ Eflj`e^ C`ijk df[\c+ n_`Z_ _Xj k_i\\
'2( Zfdgfe\ekj9 0( Zi`j`j `ek\im\ek`fe+ \d\i^\eZp j\im`Z\j+ jZi\\e`e^ Xe[ e\\[j
Xjj\jjd\ek 1( g\idXe\ek _flj`e^ j\im`Z\j Xe[ 2( ZXj\ dXeX^\d\ek j\im`Z\j-

P\m\iXc f] k_\ _fd\c\jj gifm`[\ij _Xm\ `dgc\d\ek\[ k_`j df[\c n`k_`e k_\`i j_\ck\i+
kiXej`k`feXc Xe[ g\idXe\ek _flj`e^ gif^iXdj-

4Q[XWRL 9XVNUN\\WN\\ ,Q_\ @`kp f] ?Xkfe Ofl^\ L]]`Z\ f] @fddle`kp

A\m\cfgd\ek i\hl\jkj [XkX ]ifd k_\ @Xg`kXc >i\X >cc`XeZ\ ]fi k_\ Efd\c\jj '@>>E(
`e i\^Xi[j kf fli @fejfc`[Xk\[ McXej Xe[ >Zk`fe McXej- d\dY\i f] k_\ jkX]] Xkk\e[j
k_\ dfek_cp d\dY\ij_`g d\\k`e^j kf b\\g XYi\Xjk f] k_\ XZk`m`k`\j f] k_\ efe gif]`k

fi^Xe`qXk`fej Xe[ j\im`Z\j k_Xk Xi\ gifm`[\[ kf k_\ _fd\c\jj gfglcXk`fe- Q_\ L@A
i\m`\nj k_\ gi`fi`k`\j k_Xk Xi\ `[\ek`]`\[ `e k_\ @>>E Xggc`ZXk`fe Xcfe^ n`k_ k_\
jlim\pj Xe[ fk_\i `e]fidXk`fe i\Z\`m\[ kf [\k\id`e\ k_\ _fd\c\jj gi`fi`k`\j `e k_\
@fejfc`[Xk\[ McXe- Efd\c\jj Mifm`[\ij n_f Xi\ ]le[\[ Yp k_\ @`kp f] ?Xkfe Ofl^\

Xi\ i\hl`i\[ kf jlYd`k XeelXc gif^i\jj i\gfikj+ n_`Z_ `eZcl[\j flkc`e`e^ k_\ eldY\i
Xe[ kpg\ f] `e[`m`[lXcj n_f d\\k k_\ Z_ife`ZXccp _fd\c\jje\jj [\]`e`k`fe-

P\m\iXc f] fli _fd\c\jj gifm`[\ij+ n_`Z_ Xi\ d\dY\ij f] k_\ cfZXc @f@+ _Xm\
`dgc\d\ek\[ k_\ _flj`e^ ]`ijk gif^iXd+ n_\i\ _flj`e^ `j gifm`[\[ ]`ijk Xe[ k_\e k_\
jlggfik`m\ j\im`Z\j e\Z\jjXip kf i\dX`e _flj\[- Q_\p i\Z\`m\[ ]le[`e^ le[\i fli
Plggfik`m\ Eflj`e^ Xe[ Bd\i^\eZp P_\ck\i DiXek gif^iXdj- Q_\ L@A i\Z\`m\[

X[[`k`feXc O\Zfm\ip >Zk ]le[`e^ le[\i k_\ Efd\c\jj Mi\m\ek`fe Xe[ OXg`[ O\,
Eflj`e^ Mif^iXd 'EMOM( kf iXg`[ i\,_flj\ _fd\c\jj `e[`m`[lXcj Xe[ ]Xd`c`\j+ n_`Z_
Zfej`jk f] j\m\iXc efe gif]`k fi^Xe`qXk`fej i\Z\`m`e^ ]le[j Xe[ X cfZXc le`k f]
^fm\ied\ek- Cle[`e^ nXj XnXi[\[ kf k_\ @`kp f] ?Xkfe Ofl^\+ A`m`j`fe f] EldXe

A\m\cfgd\ek Xe[ P\im`Z\j+ L]]`Z\ f] PfZ`Xc P\im`Z\j kf gifm`[`e^ ]le[`e^ le[\i k_\
EMOM- Q_\ cfZXk`fe f] k_\ L]]`Z\ f] PfZ`Xc P\im`Z\j+ Tfib]fiZ\ Fem\jkd\ek+ E\X[ jkXik
Mif^iXd Xe[ k_\ Pldd\i Vflk_ gif^iXd gifm`[\ `e[`m`[lXcj Xe[ ]Xd`c`\j n`k_ X

Zfek`elld f] j\im`Z\j kf j\\b \dgcfpd\ek+ Xjj`jkXeZ\ n`k_ i\ekXc+ lk`c`k`\j+ Xe[ ]ff[
]fi k_\ YXj`Z e\\[j- Q_\ @Xg`kXc >i\X >cc`XeZ\ ]fi k_\ Efd\c\jj '@>>E( n_`Z_ `j k_\
@f@ ]fi k_\ ?Xkfe Ofl^\ Xi\X nXj fe\ f] k_\ \ek`k`\j XnXi[\[ ]le[`e^ le[\i k_\
EMOM- >e \dgcfpd\ek X^\eZp k_ifl^_ fe\ f] k_\ @f@ d\dY\ij _Xj Y\\e Zi\Xk\[ kf
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Xjj`jk k_\ _fd\c\jj n`k_ \dgcfpd\ek- Q_\ @`kp f] ?Xkfe Ofl^\+ L]]`Z\ f] @fddle`kp
A\m\cfgd\ek n`cc Zfek`el\ kf nfib n`k_ k_\ @Xg`kXc >i\X >cc`XeZ\ ]fi k_\ Efd\c\jj

'@>>E(+ gi`mXk\ Xe[ glYc`Z efe gif]`k \ek`k`\j n_f j\\b kf gifm`[\ _flj`e^ Xe[
j\im`Z\j kf k_\ Z_ife`Z _fd\c\jj gfglcXk`fe-

9XVNUN\\ A[N_NW]RXW ,Q_\ @`kp f] ?Xkfe Ofl^\ L]]`Z\ f] @fddle`kp A\m\cfgd\ek

i\Z\`m\j ]le[`e^ le[\i k_\ Bd\i^\eZp P_\ck\i DiXek [`i\Zkcp ]ifd ERA- Q_\ L@A
Xggc`\j Zfdg\k`k`m\cp ]fi k_\ Ifl`j`XeX A\gXikd\ek f] PfZ`Xc P\im`Z\j+ L]]`Z\ f]
@fddle`kp P\im`Z\j v Bd\i^\eZp P_\ck\i DiXek gif^iXd ]le[`e^- Efd\c\jj
Mi\m\ek`fe `j fe\ f] k_\ ZXk\^fi`\j k_Xk Xi\ XnXi[\[ kf j_\ck\ij kf gi\m\ek _fd\c\jj

f] `e[`m`[lXcj Xe[ ]Xd`c`\j `e BXjk ?Xkfe Ofl^\ gXi`j_+ n_`Z_ gXpj ]fi k_\ ]`ijk
dfek_sj i\ek Xe[ j\Zli`kp [\gfj`k- Q_\ L@A _Xj XnXi[\[ _fd\c\jj gi\m\ek`fe ]le[j
kf Xe fi^Xe`qXk`fe k_Xk gifm`[\j j\im`Z\j kf `e[`m`[lXcj Xe[ ]Xd`c`\j n`k_ EFS.>FAP-

T\ n\i\ Xcjf XnXi[\[ ]le[`e^ k_\ Efd\c\jj Mi\m\ek`fe Xe[ OXg`[ O\,Eflj`e^
Mif^iXd [`i\Zkcp ]ifd ERA Xe[ k_\ Ifl`j`XeX PkXk\ A\gXikd\ek f] PfZ`Xc P\im`Z\j-
Re[\i k_\ ]le[`e^ [`i\Zkcp ]ifd ERA+ n\ _Xm\ gXike\i n`k_ k_\ @`kp f] ?Xkfe Ofl^\+
A`m`j`fe f] EldXe A\m\cfgd\ek Xe[ P\im`Z\j+ L]]`Z\ f] PfZ`Xc P\im`Z\j kf j\im\

`e[`m`[lXcj Xe[ ]Xd`c`\j- Q_`j f]]`Z\ `j `e k_\ jXd\ cfZXk`fe Xj k_\ Tfib]fiZ\
Fem\jkd\ek >[d`e`jkiXk`fe Xe[ E\X[ jkXik- Q_\ L@A i\]\ij k_\ ^\e\iXc glYc`Z kf k_\
TF> ]fi ZXi\\i `e]fidXk`fe+ afY j\XiZ_+ mfZXk`feXc+ \dgcfpd\ek Xe[ kiX`e`e^

gif^iXdj Xe[ E\X[ PkXik j\im`Z\j- JXp f] k_\ efe gif]`k fi^Xe`qXk`fej k_Xk n\i\
XnXi[\[ ]le[`e^ le[\i k_\ EMOM ^iXek gif^iXd kXi^\k gfglcXk`fej Xi\ k_\ \c[\icp+
]Xd`cp n`k_ Z_`c[i\e Xe[ j`e^c\ gXi\ek ]Xd`c`\j-

;W\]R]^]RXWJU D][^L]^[N ,Q_\ @`kp f] ?Xkfe Ofl^\ n`cc ZXiip flk `kj _fd\c\jj
jkiXk\^p `e Zffg\iXk`fe n`k_ k_\ @Xg`kXc >i\X >cc`XeZ\ ]fi k_\ Efd\c\jj '@>>E(+ @`kp
f] ?Xkfe Ofl^\+ L]]`Z\ f] @fddle`kp A\m\cfgd\ek+ DiXek JXeX^\d\ek A`m`j`fe Xe[
cfZXc efe,gif]`k j\im`Z\ gifm`[\ij- Mi`mXk\ Fe[ljkip `j `emfcm\[ `e _fd\c\jj `jjl\j

k_ifl^_ gXik`Z`gXk`fe fe ?fXi[ f] A`i\Zkfij f] k_\ mXi`flj efe,gif]`k j\im`Z\
gifm`[\ij+ Xj n\cc Xj k_\ Tfib]fiZ\ Fem\jkd\ek >[d`e`jkiXk`fe 'TF>( ?fXi[-

5R\LQJ[PN 4XX[MRWJ]RXW AXURLb ,Bm\ip ali`j[`Zk`fe i\Z\`m`e^ JZH`ee\p,S\ekf
Efd\c\jj >jj`jkXeZ\ >Zk Bd\i^\eZp P_\ck\i DiXek 'BPD(+ Plggfik`m\ Eflj`e^+
P_\ck\i gclj @Xi\+ fi P\Zk`fe 7 POL Mif^iXd ]le[j dljk [\m\cfg Xe[ `dgc\d\ek X
A`jZ_Xi^\ @ffi[`eXk`fe Mfc`Zp+ kf k_\ dXo`dld \ok\ek giXZk`ZXYc\- PlZ_ X gfc`Zp

j_flc[ `eZcl[\ tgfc`Z`\j Xe[ gifkfZfcj ]fi k_\ [`jZ_Xi^\ f] g\ijfej ]ifd glYc`Zcp
]le[\[ `ejk`klk`fej fi jpjk\dj f] ZXi\ 'jlZ_ Xj _\Xck_ ZXi\ ]XZ`c`k`\j+ ]fjk\i ZXi\ fi
fk_\i pflk_ ]XZ`c`k`\j+ fi Zfii\Zk`fe gif^iXdj Xe[ `ejk`klk`fej( `e fi[\i kf gi\m\ek

jlZ_ [`jZ_Xi^\ ]ifd `dd\[`Xk\cp i\jlck`e^ `e _fd\c\jje\jj ]fi jlZ_ g\ijfej-u Q_\
ali`j[`Zk`fe j_flc[ [\jZi`Y\ `kj gcXee\[ XZk`m`k`\j kf `dgc\d\ek X Zf_\j`m\+
Zfddle`kp,n`[\ A`jZ_Xi^\ @ffi[`eXk`fe Mfc`Zp+ Xe[ _fn k_\ Zfddle`kp n`cc dfm\
kfnXi[ jlZ_ X gfc`Zp-

Q_\ @`kp f] ?Xkfe Ofl^\ n`cc jlggfik k_\ A`jZ_Xi^\ McXee`e^ Mfc`Zp flkc`e\[ `e k_\ CVs
1//8 @fek`elld f] @Xi\ >ggc`ZXk`fe Xj flkc`e\[ Y\cfn- Q_\ ali`j[`Zk`fe _Xj Y\\e
`emfcm\[ n`k_ k_\ ]fccfn`e^ gcXe XZk`m`k`\j kf `dgc\d\ek X Zf_\j`m\+ Zfddle`kp n`[\

[`jZ_Xi^\ Zffi[`eXk`fe gfc`Zp Xe[ k_\ [\jZi`gk`fe f] _fn k_\ Zfddle`kp _Xj dfm\[
]finXi[ kfnXi[ X gfc`Zp9

7X\]N[ 4J[N ,Fe JXp f] 1//4+ JXikp D`Yjfe+ A`i\Zkfi+ A`m`j`fe f] O\jfliZ\
A\m\cfgd\ek Xe[ NlXc`kp >jjliXeZ\+ Ifl`j`XeX A\gXikd\ek f] PfZ`Xc P\im`Z\j L]]`Z\
f] @fddle`kp P\im`Z\j j`^e\[ X A`jZ_Xi^\ McXee`e^ MifkfZfc jkXk`e^ k_Xk k_\
A\gXikd\ek f] PfZ`Xc P\im`Z\j+ L]]`Z\j f] @fddle`kp P\im`Z\j+ Xj X glYc`Zcp ]le[\[
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Z_`c[ n\c]Xi\ X^\eZp `e Ifl`j`XeX _Xj `dgc\d\ek\[ gfc`Z\j Xe[ gifZ\[li\j [\j`^e\[
kf tXmf`[ [`jZ_Xi^`e^ g\ijfej `ekf _fd\c\jje\jj+ kf k_\ dXo`dld \ok\ek giXZk`ZXYc\

Xe[ n_\i\ Xggifgi`Xk\-u

Le JXp 14+ 1//6 k_\ Ifl`j`XeX >[mfZXZp @fXc`k`fe ]fi k_\ Efd\c\jj+ k_\ Ifl`j`XeX
Fek\iX^\eZp >Zk`fe @fleZ`c ]fi k_\ Efd\c\jj+ Xe[ k_\ Ifl`j`XeX Mfc`Zp >ZX[\dp fe

@_ife`Z Efd\c\jje\jj+ nifk\ kf Jj- D`Yjfe kf Zfe]`id k_\ gfc`Zpsj `dgc\d\ekXk`fe-
@Xg`kXc >i\X >cc`XeZ\ ]fi k_\ Efd\c\jj '@>>E(+ k_\ @f@ ]fi ?Xkfe Ofl^\ _Xj nfib\[
n`k_ k_\ Ifl`j`XeX A\gXikd\ek f] PfZ`Xc P\im`Z\j Xe[ k_\ OfX[ Efd\ gif^iXd fe
_flj`e^ f] \mXZl\\j k_ifl^_ jg\Z`Xccp Xggifgi`Xk\[ @A?D ]le[j- Le\ kXi^\k

gfglcXk`fe `j Vflk_ X^`e^ flk f] Cfjk\i @Xi\ n_f Xi\ Xk i`jb f] _fd\c\jje\jj-
@lii\ekcp k_\ Cfjk\i @Xi\ Mif^iXd fg\iXk\j X tVfle^ >[lck Mif^iXdu k_Xk ^`m\j
pflk_ X^`e^ flk f] Cfjk\i @Xi\ k_\ fgk`fe kf i\dX`e n`k_ X ]fjk\i ]Xd`cp fi c`m\ `e

_flj`e^ i\cXk\[ kf k_\ Zfcc\^\ fi le`m\ij`kp k_\p Xkk\e[- T_\e pflk_ [f efk j\c\Zk
k_`j fgk`fe Cfjk\i @Xi\ j\\bj kf gcXZ\ k_\d `e Fe[\g\e[\ek I`m`e^ Mif^iXdj-

9NJU]Q 4J[N ,Fe Gle\ f] 1//4+ Ai- Ci\[\i`Zb M- @\i`j\+ J-A-+ P\Zi\kXip+ Ifl`j`XeX

A\gXikd\ek f] E\Xck_ Xe[ Efjg`kXcj j`^e\[ X A`jZ_Xi^\ McXee`e^ MifkfZfc jkXk`e^ k_Xk
k_\ Ifl`j`XeX A\gXikd\ek f] E\Xck_ Xe[ Efjg`kXcj `j [`i\Zk`e^ glYc`Zcp ]le[\[ d\ekXc
_\Xck_ `ejk`klk`fej Xe[ glYc`Zcp ]le[\[ jlYjkXeZ\ XYlj\ ]XZ`c`k`\j kf tXmf`[

[`jZ_Xi^`e^ g\ijfej `ekf _fd\c\jje\jj+ kf k_\ dXo`dld \ok\ek giXZk`ZXYc\ Xe[
n_\i\ Xggifgi`Xk\-u Le JXp 14+ 1//6 k_\ Ifl`j`XeX >[mfZXZp @fXc`k`fe ]fi k_\
Efd\c\jj+ k_\ Ifl`j`XeX Fek\iX^\eZp >Zk`fe @fleZ`c ]fi k_\ Efd\c\jj+ Xe[ k_\
Ifl`j`XeX Mfc`Zp >ZX[\dp fe @_ife`Z Efd\c\jje\jj+ nifk\ kf Ai- @\i`j\ kf Zfe]`id

k_\ gfc`Zpsj `dgc\d\ekXk`fe- Qpg`ZXccp+ _fd\c\jj g\ijfej `e d\[`ZXc _fjg`kXcj jkXp
c\jj k_Xe 2/ [Xpj- >k [`jZ_Xi^\+ k_\ _fjg`kXc PfZ`Xc P\im`Z\j A\gXikd\ek \e^X^\j k_\
gXk`\ek `e gifYc\d jfcm`e^ 'n_Xk Xi\ k_\ `jjl\j Xe[ n_Xk [f\j k_\ gXk`\ek nXek kf
[f( Xe[ `[\ek`]`ZXk`fe f] i\jfliZ\j 'dX`ejki\Xd+ ]Xd`cp+ \kZ-(- Le\ Xi\X _fjg`kXc _Xj

X _fd\c\jj tki`^^\iu Xk X[d`jj`fe k_Xk Xc\ikj jkX]] kf Y\^`e gcXee`e^ ]fi _flj`e^ Xk
[`jZ_Xi^\ `dd\[`Xk\cp- Qnf ]XZkfij k_Xk _Xm\ Xe `dgXZk fe fgk`fej glijl\[ Xi\
d\[`ZXc Zfe[`k`fe Xe[ \c`^`Y`c`kp ]fi dX`ejki\Xd i\jfliZ\j- >cjf+ `jjl\j f] X[[`Zk`fe

fi d\ekXc `cce\jj \]]\Zk k_\ _flj`e^ fgk`fej jfl^_k-

>NW]JU 9NJU]Q ,Fe Gle\ f] 1//4+ Ai- @_\ipc ?fn\ij Pk\g_\ej Xe[ Ai- Ci\[\i`Zb
@\i`j\ j`^e\[ A`jZ_Xi^\ McXee`e^ MifkfZfcj jkXk`e^ k_Xk k_\ Ifl`j`XeX A\gXikd\ek f]

E\Xck_ Xe[ Efjg`kXcj Xe[ k_\ Ifl`j`XeX L]]`Z\ f] J\ekXc E\Xck_ Xi\ [`i\Zk`e^ glYc`Zcp
]le[\[ d\ekXc _\Xck_ `ejk`klk`fej kf nflc[ tXmf`[ [`jZ_Xi^`e^ g\ijfej `ekf
_fd\c\jje\jj+ kf k_\ dXo`dld \ok\ek giXZk`ZXYc\ Xe[ n_\i\ Xggifgi`Xk\-u Le JXp

14+ 1//6+ k_\ Ifl`j`XeX >[mfZXZp @fXc`k`fe ]fi k_\ Efd\c\jj+ k_\ Ifl`j`XeX
Fek\iX^\eZp >Zk`fe @fleZ`c ]fi k_\ Efd\c\jj+ Xe[ k_\ Ifl`j`XeX Mfc`Zp >ZX[\dp fe
@_ife`Z Efd\c\jje\jj+ nifk\ kf Ji- T`cc`Xd B- MXpe\+ Gi-+ >jj`jkXek P\Zi\kXip f] k_\
Ifl`j`XeX L]]`Z\ f] J\ekXc E\Xck_ kf Zfe]`id k_\ gfc`Zpsj `dgc\d\ekXk`fe- @>>E Xe[

k_\ L]]`Z\ f] J\ekXc E\Xck_ _Xm\ Y\\e X gXik f] X OfX[ Efd\ Fe`k`Xk`m\ kf Zi\Xk\
2/// le`kj f] M\idXe\ek Plggfik`m\ Eflj`e^ ]fi _fd\c\jj \mXZl\\j n`k_ [`jXY`c`k`\j-
> Q\eXek P\c\Zk`fe @fdd`kk\\ `j Zlii\ekcp nfib`e^ fe k_\ \c`^`Y`c`kp i\hl`i\d\ekj ]fi
k_fj\ le`kj n`k_ jfd\ kXi^\k\[ kf k_\ _fd\c\jj fi k_fj\ Xk i`jb f] _fd\c\jje\jj Xe[

fk_\ij kf g\ijfej c\Xm`e^ `ejk`klk`fej fi Xk i`jb f] Y\`e^ `ejk`klk`feXc`q\[- T_\e
g\ijfej Xi\ kf Y\ [`jZ_Xi^\[ ]ifd J\ekXc E\Xck_ Qi\Xkd\ek CXZ`c`k`\j+ gcXZ\d\ek Xk X
I`Z\ej\[ Diflg Efd\ `j jfl^_k- PlZ_ _fd\j Xi\ efk ]le[\[ n`k_ JZH`ee\p,S\ekf

[fccXij- > j\Zfe[ fgk`fe `j i\le`k`e^ n`k_ X ]Xd`cp d\dY\i- Fe X[[`k`fe+ Zc`\ek Z_f`Z\
`j X gi`dXip Zfej`[\iXk`fe `e [`jZ_Xi^\ gcXee`e^-

UQ
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4X[[NL]RXW\% ,Fe JXp f] 1//4+ GXee`kkX >ekf`e\+ A\glkp P\Zi\kXip+ Ifl`j`XeX
A\gXikd\ek f] MlYc`Z PX]\kp Xe[ @fii\Zk`fej j`^e\[ X A`jZ_Xi^\ McXee`e^ MifkfZfc

jkXk`e^ k_Xk k_\ Ifl`j`XeX A\gXikd\ek f] MlYc`Z PX]\kp Xe[ @fii\Zk`fej `j [`i\Zk`e^
glYc`Zcp ]le[\[ Zfii\Zk`feXc `ejk`klk`fej kf tXmf`[ [`jZ_Xi^`e^ g\ijfej `ekf
_fd\c\jje\jj+ kf k_\ dXo`dld \ok\ek giXZk`ZXYc\ Xe[ n_\i\ Xggifgi`Xk\-u Le JXp
14+ 1//6 k_\ Ifl`j`XeX >[mfZXZp @fXc`k`fe ]fi k_\ Efd\c\jj+ k_\ Ifl`j`XeX

Fek\iX^\eZp >Zk`fe @fleZ`c ]fi k_\ Efd\c\jj+ Xe[ k_\ Ifl`j`XeX Mfc`Zp >ZX[\dp fe
@_ife`Z Efd\c\jje\jj+ nifk\ kf Jj- >ekf`e\ kf Zfe]`id k_\ gfc`Zpsj `dgc\d\ekXk`fe-
Q_`j p\Xi Xe fec`e\ kiX`e`e^ nXj Zfe[lZk\[ Yp k_\ [\gXikd\ek fe [`jZ_Xi^\ gcXee`e^
ZXcc\[+ "Mi\m\ek`e^ Efd\c\jje\jj , A`jZ_Xi^\ McXee`e^ ]ifd @fii\Zk`feXc CXZ`c`k`\j-"

Q_\ jkXk\n`[\ kiX`e`e^ ]fZlj\[ fe k_\ _flj`e^ e\\[j f] gi`jfe\ij i\c\Xj\[ ]ifd
gi`jfe- @Xg`kXc >i\X >cc`XeZ\ ]fi k_\ Efd\c\jj '@>>E(+ n_`Z_ `j k_\ @f@ ]fi ?Xkfe
Ofl^\+ QXjb CfiZ\ fe A`jZ_Xi^\ McXee`e^ `j nfib`e^ n`k_ k_\ A\gXikd\ek f]

@fii\Zk`fej fe Xggifgi`Xk\ A`jZ_Xi^\ McXee`e^ `e fli Xi\X- @fii\Zk`fej A\gXikd\ek
gfc`Zp jkXk\j k_Xk k_fj\ fe gifYXk`fe fi gXifc\ dljk Y\ _flj\[; k_`j gifm`j`fe `j
[`i\Zkcp i\cXk\[ kf k_\ e\\[ f] gXifc\ f]]`Z\ij kf Y\ XYc\ kf cfZXk\ ]fid\icp
`eZXiZ\iXk\[ g\ijfej Xj X Zfe[`k`fe f] gifYXk`fe fi gXifc\- @fii\Zk`fej ]i\hl\ekcp

gifm`[\j kiXejgfikXk`fe kf k_\ Zfddle`kp f] Z_f`Z\ ]fi k_\ gXifc\\-

)Mc\Xj\ efk\ k_Xk tZfii\Zk`feju ZXk\^fip i\]\ij kf cfZXc aX`cj Xe[ jkXk\ fi ]\[\iXc

gi`jfej-

UR
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-* BVW`f[Xk fZW \gd[eV[Uf[a`$e bd[ad[fk `a`)Zage[`Y Ua__g`[fk VWhW^ab_W`f `WWVe
W^[Y[T^W Xad See[efS`UW Tk <=;@ W^[Y[T[^[fk USfWYadk ebWU[X[WV [` fZW <a__g`[fk

=WhW^ab_W`f GWWVe MST^W %Xad_Wd^k MST^W .;&( bgT^[U XSU[^[f[We( bgT^[U
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[_bdahW_W`fe( bgT^[U eWdh[UWe S`V WUa`a_[U VWhW^ab_W`f*

.* BVW`f[Xk ebWU[X[U ^a`Y)fWd_ S`V eZadf)fWd_ Ua__g`[fk VWhW^ab_W`f aT\WUf[hWe
%[`U^gV[`Y WUa`a_[U VWhW^ab_W`f SUf[h[f[We fZSf UdWSfW \aTe&( VWhW^abWV [`
SUUadVS`UW i[fZ fZW efSfgfadk YaS^e VWeUd[TWV [` eWUf[a` .0 <?K 5-*- S`V fZW
bd[_Sdk aT\WUf[hW aX fZW <=;@ bdaYdS_ fa bdah[VW VWUW`f Zage[`Y S`V S eg[fST^W

^[h[`Y W`h[da`_W`f S`V WjbS`V WUa`a_[U abbadfg`[f[We( bd[`U[bS^^k Xad ^ai) S`V
_aVWdSfW)[`Ua_W bWdea`e*

'GafW6 >SUZ ebWU[X[U aT\WUf[hW VWhW^abWV fa SVVdWee S bd[ad[fk `WWV( _gef TW [VW`f[X[WV Tk `g_TWd

S`V Ua`fS[` bdabaeWV SUUa_b^[eZ_W`fe( fZW f[_W bWd[aV %[*W*( a`W( fia( fZdWW( ad _adW kWSde&( S`V
S``gS^ bdaYdS_ kWSd `g_Wd[U YaS^e fZW \gd[eV[Uf[a` ZabWe fa SUZ[WhW [` cgS`f[fSf[hW fWd_e( ad [` afZWd
_WSegdST^W fWd_e Se [VW`f[X[WV S`V VWX[`WV Tk fZW \gd[eV[Uf[a`*

9Uf[a` I^S` <a__g`[fk =WhW^ab_W`f dWeba`eW6

Q_\ L]]`Z\ f] @fddle`kp A\m\cfgd\ek _Xj `[\ek`]`\[ j\m\iXc gi`fi`k`\j kf d\\k k_\
efe,_flj`e^ Zfddle`kp [\m\cfgd\ek e\\[j ]fi k_\ @`kp f] ?Xkfe Ofl^\,MXi`j_ f]

BXjk ?Xkfe Ofl^\- Q_\ @`kp,MXi`j_ i\Zf^e`q\j k_\ `dgfikXeZ\ f] lj`e^ @A?D
i\jfliZ\j kf Xjj`jk `e d\\k`e^ k_\ efe,_flj`e^ Zfddle`kp e\\[j- Q_\ gi`dXip
fYa\Zk`m\j f] k_\ @fddle`kp A\m\cfgd\ek ?cfZb DiXek '@A?D( gif^iXd `eZcl[\
gifm`[`e^ [\Z\ek _flj`e^+ X jl`kXYc\ c`m`e^ \em`ifed\ek+ Xe[ \ogXe[`e^ \Zfefd`Z

fggfikle`k`\j gi`eZ`gXccp ]fi g\ijfej f] cfn Xe[ df[\iXk\ `eZfd\- Qf XZ_`\m\ k_`j
^fXc+ Xcc gif^iXd XZk`m`k`\j n`cc d\\k Xk c\Xjk fe\ f] k_\ ]fccfn`e^ eXk`feXc fYa\Zk`m\j
f] k_\ @A?D gif^iXd9

" ?\e\]`k X dXafi`kp f] cfn,Xe[,df[\iXk\ `eZfd\ g\ijfej;
" >`[ `e k_\ gi\m\ek`fe f] \c`d`eXk`fe f] jcldj Xe[ Yc`^_k+ Xe[.fi
" J\\k fk_\i Zfddle`kp [\m\cfgd\ek e\\[j _Xm`e^ X gXik`ZlcXi li^\eZp

Y\ZXlj\ \o`jk`e^ Zfe[`k`fej gfj\ X j\i`flj Xe[ `dd\[`Xk\ k_i\Xk kf k_\ _\Xck_
Xe[ n\c]Xi\ f] k_\ Zfddle`kp+ Xe[ ]fi n_`Z_ fk_\i ]`eXeZ`Xc i\jfliZ\j Xi\ efk
XmX`cXYc\ kf d\\k jlZ_ e\\[j-

Jfjkcp Xcc @A?D efe,_flj`e^ Zfddle`kp [\m\cfgd\ek XZk`m`k`\j [li`e^ k_\ 4,p\Xi
gcXe Xi\ \og\Zk\[ kf Y\e\]`k cfn Xe[ df[\iXk\ `eZfd\ g\ijfej- Kf tli^\ek e\\[ju
XZk`m`k`\j _Xm\ Y\\e `[\ek`]`\[ efi gcXee\[- Q_\ ]fccfn`e^ `j X c`jk f] k_\ gi`fi`kp efe,

_flj`e^ Zfddle`kp [\m\cfgd\ek e\\[j9

Mi`fi`kp 09 MlYc`Z P\im`Z\ K\\[j
LYa\Zk`m\9 Qf Zi\Xk\ X jl`kXYc\ c`m`e^ \em`ifed\ek

Mi`fi`kp 19 MlYc`Z CXZ`c`kp K\\[j
LYa\Zk`m\9 Qf Zi\Xk\ X jl`kXYc\ c`m`e^ \em`ifed\ek

Mi`fi`kp 29 Fe]iXjkilZkli\ K\\[j
LYa\Zk`m\9 Qf Zi\Xk\ X jl`kXYc\ c`m`e^ \em`ifed\ek

Mi`fi`kp 39 BZfefd`Z A\m\cfgd\ek
LYa\Zk`m\9 Qf \ogXe[ \Zfefd`Z fggfikle`k`\j

A^KURL DN[_RLN ?NNM\

MlYc`Z j\im`Z\j Xi\ k_\ gif^iXdj gifm`[\[ Yp cfZXc ^fm\ied\ek Xe[ fk_\i efegif]`k
\ek`k`\j k_Xk Xjj`jk k_\ Zfddle`kp `e d\\k`e^ k_\ _\Xck_+ n\c]Xi\ Xe[ glYc`Z jX]\kp

UT
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e\\[j f] `kj i\j`[\ekj- Q_\ @`kp,MXi`j_sj fm\iXcc fYa\Zk`m\ `j kf \jkXYc`j_ gif^iXdj
k_Xk gifm`[\ e\\[\[ e\n glYc`Z j\im`Z\j Xe[.fi `eZi\Xj\j k_\ c\m\c f] j\im`Z\

gifm`[\[ Yp \o`jk`e^ gif^iXdj gi`dXi`cp Y\e\]`k`e^ cfn,Xe[ df[\iXk\,`eZfd\
g\ijfe- Q_\ glYc`Z j\im`Z\ e\\[j ]fi k_\ @`kp,MXi`j_ Xi\ `[\ek`]`\[ Y\cfn9

" B[lZXk`fe P\im`Z\j

" Afd\jk`Z S`fc\eZ\ Mi\m\ek`fe
" @_`c[ >Ylj\ Mi\m\ek`fe
" Efd\c\jj Mi\m\ek`fe P\im`Z\j
" Glm\e`c\ @i`d\ Mi\m\ek`fe

" Vflk_ P\im`Z\j
" PlYjkXeZ\ >Ylj\ P\im`Z\j
" P\e`fi P\im`Z\j

" QiXejgfikXk`fej P\im`Z\j
" @_`c[ @Xi\ P\im`Z\j
" E\Xck_ P\im`Z\j
" @i`d\ Mi\m\ek`fe

" Bdgcfpd\ek QiX`e`e^
" @i`d\ >nXi\e\jj
" Bo,f]]\e[\i O\c\Xj\ Mif^iXdj

" EXe[`ZXg P\im`Z\j

A^KURL 7JLRUR]b ?NNM\
MlYc`Z ]XZ`c`k`\j Xi\ [\]`e\[ Xj jkilZkli\j k_Xk Xi\ gifm`[\[ Yp ^fm\ied\ek fi fk_\i

glYc`Z fi gi`mXk\ efegif]`k \ek`k`\j kf j\im\ k_\ glYc`Z e\\[j f] k_\ Zfddle`kp- Q_\
@`kp,MXi`j_sj fm\iXcc fYa\Zk`m\ `j kf \ejli\ k_Xk X[\hlXk\ Xe[ [\g\e[XYc\ glYc`Z
]XZ`c`k`\j Xi\ XmX`cXYc\ kf cfn Xe[ df[\iXk\ `eZfd\ g\ijfej- MlYc`Z CXZ`c`kp e\\[j
`eZcl[\ e\`^_Yfi_ff[ ]XZ`c`k`\j+ glYc`Z jZ_ffcj+ c`YiXi`\j+ i\Zi\Xk`feXc ]XZ`c`k`\j+ gXibj+

gcXp^ifle[j+ ]XZ`c`k`\j ]fi k_\ _fd\c\jj+ [fd\jk`Z m`fc\eZ\ j_\ck\ij+ _\Xck_ ]XZ`c`k`\j+
elij`e^ _fd\j+ ^iflg _fd\j ]fi k_\ [`jXYc\[+ Xe[ fk_\i glYc`Z ]XZ`c`k`\j- ?\cfn Xi\
k_\ jg\Z`]`Z glYc`Z ]XZ`c`kp e\\[j ]fi k_\ @`kp,MXi`j_9

" Vflk_ @\ek\ij
" E\X[ PkXik @\ek\ij
" E\Xk_ @Xi\ CXZ`c`k`\j

" P\e`fi @\ek\ij
" K\`^_Yfi_ff[.@fddle`kp CXZ`c`k`\j
" @_`c[ @Xi\ @\ek\ij

" MXibj.O\Zi\Xk`feXc ]XZ`c`k`\j

;WO[J\][^L]^[N ?NNM\
Fe]iXjkilZkli\ `eZcl[\j nXk\i.j\n\i `dgifm\d\ekj+ jki\\k `dgifm\d\ekj+ j`[\nXcbj+

jfc`[ nXjk\ [`jgfjXc `dgifm\d\ekj+ ]cff[ [iX`e `dgifm\d\ekj Xe[ fk_\i
`e]iXjkilZkli\ i\cXk\[ e\\[j k_Xk Xi\ gifm`[\[ Yp ^fm\ied\ek fi fk_\i glYc`Z fi
gi`mXk\ efegif]`k \ek`k`\j kf j\im\ k_\ glYc`Z e\\[j f] k_\ Zfddle`kp- Q_\ @`kp,
MXi`j_sj fm\iXcc fYa\Zk`m\ `j kf \ejli\ k_Xk `e]iXjkilZkli\ `j X[\hlXk\ Xe[ Xccfn ]fi

XZZ\jj`Y`c`kp k_ifl^_flk k_\ Zfddle`kp- Q_\ ]fccfn`e^ `e]iXjkilZkli\ e\\[j _Xm\
Y\\e `[\ek`]`\[ ]fi k_\ @`kp,MXi`j_9

" AiX`eX^\ f] jkfid nXk\i.Ccff[nXk\i
" O\Yl`c[`e^ f] \o`jk`e^ jki\\kj
" @fejkilZk`fe f] e\n j`[\nXcbj
" A\dfc`k`fe fi O\dfmXc f] ?c`^_k\[ PkilZkli\j

UU
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" P\n\i.TXjk\nXk\i Qi\Xkd\ek
" O\ZpZc`e^ Xe[ O\ZpZc`e^ Mif^iXdj

6LXWXVRL 5N_NUXYVNW] ?NNM\
BZfefd`Z A\m\cfgd\ek gifm`[\j Xjj`jkXeZ\ kf efegif]`k Xe[ ]fi,gif]`k \ek`k`\j n_`Z_
Zi\Xk\ fi i\kX`e \dgcfpd\ek fggfikle`k`\j ]fi g\ijfe f] cfn Xe[ df[\iXk\ `eZfd\

Xe[ `eZcl[\ i\_XY`c`kXk`fe f] glYc`Zcp fi gi`mXk\cp fne\[ Zfdd\iZ`Xc Xe[ `e[ljki`Xc
gifg\ik`\j+ Zfdd\iZ`Xc.`e[ljki`Xc `e]iXjkilZkli\ [\m\cfgd\ek+ fk_\i
Zfdd\iZ`Xc.`e[ljki`Xc `dgifm\d\ekj+ d`Zif,\ek\igi`j\ Xjj`jkXeZ\+ \Zfefd`Z
[\m\cfgd\ek k\Z_e`ZXc Xjj`jkXeZ\ Xe[ fk_\i d`Zif,\ek\igi`j\ [\m\cfgd\ek e\\[j-

Q_\ @`kp,MXi`j_sj fm\iXcc fYa\Zk`m\ kf gifdfk\ \dgcfpd\ek fggfikle`k`\j `eZcl[\j k_\
]fccfn`e^ e\\[j9

" @i\Xk`fe fi O\k\ek`fe f] GfYj
" O\[\m\cfg Fee\i Xe[ J`[ @`kp

Q_\ @`kp,MXi`j_sj efe,_flj`e^ Zfddle`kp [\m\cfgd\ek e\\[j Xi\ jlddXi`q\[ `e k_\

Eflj`e^ Xe[ @fddle`kp A\m\cfgd\ek K\\[j kXYc\ ]fccfn`e^ k_`j j\Zk`fe-

3J\R\ OX[ J\\RPWRWP ]QN Y[RX[R]b PR_NW ]X NJLQ LJ]NPX[b XO Y[RX[R]b WNNM\

Mi`fi`k`\j Xjj`^e\[ kf k_\ efe,_flj`e^ Zfddle`kp [\m\cfgd\ek e\\[j n\i\ gi`dXi`cp
\jkXYc`j_\[ k_ifl^_ i\jlckj ]ifd k_\ @fddle`kp K\\[j Plim\p le[\ikXb\e Yp k_\
L]]`Z\ f] @fddle`kp A\m\cfgd\ek- Q_\ @fddle`kp K\\[j Plim\p nXj [`jki`Ylk\[ Xk
k_\ @`k`q\esj >[m`jfip @fleZ`c d\\k`e^j+ c`YiXi`\j+ gXi`j_ Zfddle`kp Z\ek\ij+ @`kp,

MXi`j_ f]]`Z\j+ k_\ e\njgXg\i+ fec`e\ Xe[ Xjb\[ i\jgfe[\ekj kf j\c\Zk n_`Z_ XZk`m`k`\j
n\i\ dfjk `dgfikXek kf k_\ Zfddle`kp Xe[ kf Xjj`^e X mXcl\ lg kf #0+/// kfkXc kf
k_\ XZk`m`k`\j k_\p j\c\Zk\[- Mi\m`flj gif^iXd p\Xi XccfZXk`fej Xe[ XeXcpj`j f]
i\hl\jk ]fi gifgfjXcj 'OCMj( ]ifd efegif]`k fi^Xe`qXk`fej n\i\ Xcjf Xjj\jj\[ kf

`[\ek`]p gi`fi`kp e\\[j- Q_\ kfg XZk`m`kp `[\ek`]`\[ k_ifl^_ k_\ jlim\p nXj Zi\Xk`fe
Xe[ i\k\ek`fe f] afYj- Lm\iXcc+ glYc`Z j\im`Z\ e\\[j n\i\ `[\ek`]`\[ Xj k_\ kfg e\\[
ZXk\^fip `e n_`Z_ i\jgfe[\ekj kf k_\ jlim\p `e[`ZXk\[ k_Xk k_\p nflc[ XccfZXk\ k_\

dXafi`kp f] ]le[j kf k_`j ZXk\^fip-

@K\]JLUN\ ]X VNN]RWP ^WMN[\N[_NM WNNM\
Q_\ dXafi fYjkXZc\ kf d\\k`e^ le[\ij\im\[ e\\[j `j X cXZb f] jl]]`Z`\ek @A?D ]le[j

kf X[[i\jj Xcc k_\ efe,_flj`e^ e\\[j- Q_\ [\dXe[ ]fi ]XZ`c`k`\j Xe[ j\im`Z\j
Zfek`el\j kf Y\ ^i\Xk\i k_Xe k_\ i\jfliZ\j XmX`cXYc\ kf gifm`[\ k_\d- Q_`j gifYc\d
`j `ccljkiXk\[ Yp k_\ cXi^\ eldY\i f] gifa\Zkj n`k_ _`^_ e\\[j k_Xk ZXeefk Y\ ]le[\[

[l\ kf cXZb f] XmX`cXYc\ ]le[j- Q_\ L]]`Z\ f] @fddle`kp A\m\cfgd\ek Zfdgc\k\[ X
i\hl\jk ]fi gifgfjXcj 'OCM( gifZ\jj ]fi `kj MlYc`Z P\im`Z\ Xe[ Kfegif]`k Mifg\ikp
Fdgifm\d\ekj gif^iXd [li`e^ gif^iXd p\Xi 1/0/- Q_\i\ n\i\ ifl^_cp 5/ gifgfjXcj
jlYd`kk\[ n_`Z_ kfkXc\[ Xggifo`dXk\cp #06 d`cc`fe- Lecp XYflk 1/$ f] k_\ gifgfjXcj

k_Xk n\i\ jlYd`kk\[ i\Z\`m\[ ]le[j `e n_`Z_ dfjk n\i\ Xk Xe Xdflek c\jj k_Xe n_Xk
nXj i\hl\jk\[- Fe X[[`k`fe+ k_\ [\Zc`e\ `e cfZXc i\m\el\j Xe[ Zlk YXZbj `e PkXk\
]le[`e^ _Xm\ `eZi\Xj\ k_\ e\\[ ]fi @A?D ]le[j- P\\ k_\ ]fccfn`e^ Eflj`e^ Xe[
@fddle`kp A\m\cfgd\ek e\\[j Xe[ fYa\Zk`m\j kXYc\-
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.QVMSRXITV[ ?VTEVIK[

-* =WeUd[TW fZW SUf[a`e fZSf i[^^ fS]W b^SUW Vgd[`Y fZW `Wjf kWSd fa dWVgUW fZW
`g_TWd aX bahWdfk ^WhW^ XS_[^[We*

IdaYdS_ QWSd . 9Uf[a` I^S` 9`f[bahWdfk LfdSfWYk dWeba`eW6

Q_\ @`kp f] ?Xkfe Ofl^\ v MXi`j_ f] BXjk ?Xkfe Ofl^\ gcXej kf ]le[ k_\ dXo`dld
Xdflek Xccfn\[ le[\i glYc`Z j\im`Z\j kf Xjj`jk `e i\[lZ`e^ k_\ eldY\i f] gfm\ikp

c\m\c ]Xd`c`\j `e k_\ ?Xkfe Ofl^\ Xe[ jliifle[`e^ Xi\Xj- @A?D glYc`Z j\im`Z\j ]le[j
n`cc Y\ lj\[ kf Xjj`jk cfn `eZfd\ ]Xd`c`\j n`k_ kiXejgfikXk`fe+ afY jb`ccj kiX`e`e^+ ZXj\
dXeX^\d\ek+ ]`eXeZ`Xc c`k\iXZp Xe[ fk_\i jlggfik j\im`Z\j- Q_\ @`kp n`cc Zfek`el\ kf
gXike\i n`k_ glYc`Z Xe[ gi`mXk\ \ek`k`\j kf gif[lZ\ X]]fi[XYc\ _flj`e^ Xe[ i\cXk\[

j\im`Z\j ]fi cfn `eZfd\ `e[`m`[lXcj Xe[ ]Xd`c`\j- >ZZfi[`e^ k_\ 1//7 >d\i`ZXe
@fddle`kp Plim\p+ k_\i\ n\i\ 0/4+1/0 `e[`m`[lXcj Xe[ 301+176 ]Xd`c`\j k_Xk n\i\
`e gfm\ikp `e BXjk ?Xkfe Ofl^\ MXi`j_- Q_\ @`kp f] ?Xkfe Ofl^\ gcXej kf i\[lZ\ k_\

eldY\i f] ]Xd`c`\j `e gfm\ikp k_ifl^_ X[[`k`feXc jkiXk\^`\j jlZ_ Xj9 '0( Zfek`el\
]le[`e^ ]fi _flj`e^+ Zfddle`kp Xe[ \Zfefd`Z [\m\cfgd\ek gif^iXdj Xe[ j\im`Z\j
kf cfn `eZfd\ i\j`[\ekj '1( Zfek`el\ kf jlggfik j\im`Z\j kf _fd\c\jj ]Xd`c`\j Xe[
]Xd`c`\j Xk i`jb f] _fd\c\jje\jj kf `eZi\Xj\ _flj`e^ fgk`fej; '2( Zfek`el\[ jlggfik

f] `e]fidXk`fe Xe[ i\]\iiXc e\knfibj kf Xccfn \Xj`\i XZZ\jj kf Zfddle`kp i\jfliZ\j;
'3( [`jj\d`eXk`fe `e]fidXk`fe XYflk gif^iXdj jlZ_ Xj E\X[ PkXik+ BXie FeZfd\ QXo
@i\[`k 'BFQ@( Xe[ fk_\i gif^iXdj 'Q>KC+ Cff[ PkXdgj+ Tfib]fiZ\ Fem\jkd\ek

>[d`e`jkiXk`fe Xe[ J\[`ZX`[(- '5( gifm`[`e^ ]le[`e^ ]fi Zfddle`kp [\m\cfgd\ek
gifa\Zkj kf Xjj`jk cfn `eZfd\ i\j`[\ekj kf fYkX`e jb`ccj Xe[ afYj e\\[\[ kf Y\Zfd\
j\c],jl]]`Z`\ek-

Q_\ @`kp f] ?Xkfe Ofl^\ n`cc Zfek`el\ `kj ZfccXYfiXk`m\ \]]fikj kf Yl`c[ k_\ ZXgXZ`kp f]
`e[`m`[lXcj+ ]Xd`c`\j Xe[ Zfddle`kp fi^Xe`qXk`fej Zi\Xk`e^ jl`kXYc\ c`m`e^
\em`ifed\ekj+ i\[lZ`e^ k_\ ^ifnk_ f] gfm\ikp Xe[ `eZi\Xj`e^ \Zfefd`Z [\m\cfgd\ek
fggfikle`k`\j k_ifl^_ Zfek`el\[ jlggfik f] glYc`Z j\im`Z\ gif^iXdj-

GHG)AHF>E>LL LI><B9E G>>=L AHNLBG@

9RQ%LRPIOIUU ?SIGMEO 9IIHU "+)&**( "G# EQH "I##

-* =WeUd[TW fZW bd[ad[f[We S`V ebWU[X[U aT\WUf[hWe fZW \gd[eV[Uf[a` ZabWe fa SUZ[WhW Xad

fZW bWd[aV UahWdWV Tk fZW 9Uf[a` I^S`*

.* =WeUd[TW Zai ?WVWdS^( LfSfW( S`V ^aUS^ bgT^[U S`V bd[hSfW eWUfad dWeagdUWe fZSf

SdW dWSea`ST^k WjbWUfWV fa TW ShS[^ST^W i[^^ TW geWV fa SVVdWee [VW`f[X[WV `WWVe
Xad fZW bWd[aV UahWdWV Tk fZ[e 9Uf[a` I^S`*

IdaYdS_ QWSd . 9Uf[a` I^S` LbWU[X[U HT\WUf[hWe dWeba`eW6
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DYNLRORL ?NNM\ @KSNL]R_N\
Q_\ @`kp f] ?Xkfe Ofl^\ gcXej kf j\im\ `e[`m`[lXcj n`k_ jg\Z`Xc e\\[j '\c[\icp+

[`jXYc\[+ `e[`m`[lXcj n`k_ EFS.>FAP+ jlYjkXeZ\ XYlj\ Xe[ d\ekXc `cce\jj( k_ifl^_ k_\
]fccfn`e^ _flj`e^ gif^iXdj9

0, T\Xk_\i`qXk`fe >jj`jkXeZ\ Mif^iXd

1, Efd\fne\i >jj`jkXeZ\ Mif^iXd
2, Lne\i,LZZlg`\[ Eflj`e^ O\_XY`c`kXk`fe Mif^iXd
3, I`d`k\[.Bd\i^\eZp Eflj`e^ O\gX`i Mif^iXd

Q_\ @`kp f] ?Xkfe Ofl^\ gcXej kf Zfek`el\ gifm`[`e^ k_\ Eflj`e^ O\_XY`c`kXk`fe
Mif^iXd Xe[ Bd\i^\eZp Eflj`e^ O\gX`i Mif^iXd ]fi cfn Xe[ df[\iXk\,`eZfd\
Z`k`q\ej+ `eZcl[`e^ k_\ \c[\icp Xe[ [`jXYc\[- Q_\ T\Xk_\i`qXk`fe >jj`jkXeZ\ Mif^iXd

Xjj`jk cfn Xe[ df[\iXk\ `eZfd\ _flj\_fc[j i\[lZ\ \e\i^p Zfjkj k_ifl^_
n\Xk_\i`qXk`fe f] k_\`i _fd\-

Q_\ @`kp f] ?Xkfe Ofl^\ n`cc Zfek`el\ kf Zffi[`eXk\ n`k_ \o`jk`e^ cfZXc+ jkXk\ Xe[

]\[\iXc i\jfliZ\j kf j\im\ k_\ jg\Z`Xc e\\[j gfglcXk`fej- T\ n`cc Zfek`el\ kf gifm`[\
`e]fidXk`fe fe ]le[j XmX`cXYc\ kf k_\ jg\Z`Xc e\\[j gfglcXk`fe k_ifl^_ k_\
@fek`elld f] @Xi\+ OpXe T_`k\ DiXek Mif^iXd k_ifl^_ k_\ A`m`j`fe f] EldXe

A\m\cfgd\ek Xe[ P\im`Z\j'AEAP(+ J\[`ZX`[+ PfZ`Xc P\Zli`kp FeZfd\ 'PPF( Xe[ k_\
Cff[ PkXdg Mif^iXd Xe[ fk_\i Xggc`ZXYc\ gif^iXdj k_Xk n`cc gifm`[\ Xjj`jkXeZ\-

5RWUMQK ;SSRTVWQMVMIU JRT <IRSOI YMVL .61?

-* Idah[VW S ;d[WX VWeUd[bf[a` aX fZW adYS`[lSf[a`( fZW SdWS aX eWdh[UW( fZW `S_W aX

fZW bdaYdS_ Ua`fSUfe( S`V S TdaSV ahWdh[Wi aX fZW dS`YW+ fkbW aX Zage[`Y
SUf[h[f[We fa TW Va`W Vgd[`Y fZW `Wjf kWSd*

.* KWbadf a` fZW SUf[a`e fS]W` Vgd[`Y fZW kWSd fZSf SVVdWeeWV fZW ebWU[S^ `WWVe aX
bWdea`e iZa SdW `af Za_W^Wee Tgf dWcg[dW egbbadf[hW Zage[`Y( S`V See[efS`UW Xad
bWdea`e iZa SdW Za_W^Wee*

/* >hS^gSfW fZW bdaYdWee [` _WWf[`Y [fe ebWU[X[U aT\WUf[hW aX bdah[V[`Y SXXadVST^W
Zage[`Y( [`U^gV[`Y S Ua_bSd[ea` aX SUfgS^ agfbgfe S`V agfUa_We fa bdabaeWV
YaS^e S`V bdaYdWee _SVW a` fZW afZWd b^S``WV SUf[a`e [`V[USfWV [` fZW efdSfWY[U

S`V SUf[a` b^S`e* MZW WhS^gSf[a` US` SVVdWee S`k dW^SfWV bdaYdS_ SV\gef_W`fe
ad XgfgdW b^S`e*

VQ
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0* KWbadf a` S``gS^ AHIP9 agfbgf YaS^e Xad fZW `g_TWd aX ZageWZa^Ve See[efWV
Vgd[`Y fZW kWSd [`6 %-& eZadf)fWd_ dW`f( _adfYSYW S`V gf[^[fk bSk_W`fe fa Sha[V

Za_W^Wee`Wee7 %.& dW`fS^ See[efS`UW bdaYdS_e7 S`V %/& [` Zage[`Y XSU[^[f[We( egUZ
Se Ua__g`[fk dWe[VW`UWe S`V LKH ViW^^[`Ye( iZWdW Xg`Ve SdW geWV fa VWhW^ab
S`V+ad abWdSfW fZWeW XSU[^[f[We* B`U^gVW S`k SeeWee_W`f aX U^[W`f agfUa_We Xad
SUZ[Wh[`Y Zage[`Y efST[^[fk( dWVgUWV d[e]e aX Za_W^Wee`Wee S`V [_bdahWV SUUWee

fa USdW*

1* KWbadf a` fZW geW aX Ua__[ffWV ^WhWdSY[`Y Xda_ afZWd bgT^[U S`V bd[hSfW
dWeagdUWe fZSf ZW^bWV fa SVVdWee `WWVe [VW`f[X[WV [` fZW b^S`*

2* Idah[VW S` S`S^ke[e aX fZW WjfW`f fa iZ[UZ AHIP9 Xg`Ve iWdW V[efd[TgfWV S_a`Y
V[XXWdW`f USfWYad[We aX Zage[`Y `WWVe Ua`e[efW`f i[fZ fZW YWaYdSbZ[U V[efd[Tgf[a`

b^S`e [VW`f[X[WV [` [fe SbbdahWV <a`ea^[VSfWV I^S`*

3* =WeUd[TW S`k TSdd[Wde %[`U^gV[`Y `a`)dWYg^Sfadk& W`Uag`fWdWV( SUf[a`e [` dWeba`eW
fa TSdd[Wde( S`V dWUa__W`VSf[a`e Xad bdaYdS_ [_bdahW_W`f*

4* I^WSeW VWeUd[TW fZW WjbWUfWV fdW`Ve XSU[`Y fZW Ua__g`[fk [` _WWf[`Y fZW `WWVe
aX bWdea`e ^[h[`Y i[fZ ABO+9B=L S`V bdah[VW SVV[f[a`S^ [`Xad_Sf[a` dWYSdV[`Y fZW

SV_[`[efdSf[a` aX eWdh[UWe fa bWab^W i[fZ ABO+9B=L*

5* I^WSeW `afW S`k WhS^gSf[a`e( efgV[We ad afZWd SeeWee_W`fe fZSf i[^^ TW Ua`VgUfWV
a` fZW ^aUS^ AHIP9 bdaYdS_ Vgd[`Y fZW `Wjf kWSd*

IdaYdS_ QWSd . 9Uf[a` I^S` AHIP9 dWeba`eW6

Q_\ @`kp,MXi`j_ n`cc lj\ ELMT> ]le[j kf le[\ikXb\ XZk`m`k`\j k_ifl^_ jlY^iXek\\
[`i\Zk j\im`Z\j `eZcl[`e^ Ylk efk c`d`k\[ kf j_fik,k\id i\ekXc.dfik^X^\.lk`c`kp

Xjj`jkXeZ\+ k\eXek.gifa\Zk YXj\[ i\ekXc Xjj`jkXeZ\+ jlggfik`m\ j\im`Z\j+ ]XZ`c`kp
i\_XY`c`kXk`fe Xe[ fg\iXk`fej Zfjkj- Mi`fi`kp n`cc Y\ ^`m\e kf k_\ [\m\cfgd\ek f]
g\idXe\ek X]]fi[XYc\ _flj`e^-

Lm\i k_\ [liXk`fe f] k_\ 1/0/,1/03 @MP+ k_\ ELMT> gif^iXd n`cc Y\ jk\\i\[ `e k_\
[`i\Zk`fe f] \ejli`e^ X Zfek`elld f] XmX`cXYc\ _flj`e^ Xe[ j\im`Z\j ]fi M\ijfej
I`m`e^ T`k_ EFS.>FAP 'MITE>(- Q_\ Zfek`elld f] _flj`e^ n`cc Y\ Z\ek\i\[ Xifle[

k_\ mXi`flj _flj`e^ XiiXe^\d\ekj ]XZ\[ Yp _flj\_fc[j-

VR
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Q_\ ELMT> Zfek`elld XggifXZ_ n`cc gifdfk\ X]]fi[XYc\+ XZZ\jj`Yc\+ XmX`cXYc\+ Xe[
X[\hlXk\ _flj`e^+ `eZi\Xj\ _flj`e^ fgk`fej k_ifl^_flk k_\ ?Xkfe Ofl^\ BJP> Yp
kXi^\k`e^ ELMT> i\jfliZ\j Xe[ Zfee\Zk`fe kf efe,ELMT> _flj`e^ i\jfliZ\j+

gifdfk\ `eZi\Xj\[ _flj`e^ jkXY`c`kp Xe[ dXo`dld `e[\g\e[\eZ\+ \ejli\ X[\hlXk\
jlggfik`m\ j\im`Z\j k_Xk gifdfk\ _flj`e^ jkXY`c`kp Xe[ fe^f`e^ XZZ\jj kf ZXi\ Xe[
jlggfik+ c\m\iX^\ ELMT> i\jfliZ\j kf Zfee\Zk kf \o`jk`e^ jpjk\dj f] _\Xck_ZXi\+

jlggfik`m\ j\im`Z\j+ Xe[ X]]fi[XYc\ _flj`e^ Xj ELMT> Y\Zfd\j k_\ Yi`[^\ kf k_\j\
fk_\i jpjk\dj f] ZXi\ Xe[ dXo`d`q\j ELMT> i\jfliZ\j-

Re[\ij\im\[ e\\[j kf Y\ X[[i\jj\[ k_ifl^_ k_\ ELMT> Zfek`elld `eZcl[\

gifm`j`fej ]fi `[\ek`]`\[ YXii`\ij.fYjkXZc\j ]XZ\[ Yp MITE> jlZ_ Xj jlggfik`m\
j\im`Z\j+ _flj`e^ X]]fi[XY`c`kp+ ]Xd`cp % c`]\,jb`ccj gcXee`e^+ dlck`gc\ [`X^efj\j+
_flj`e^ XmX`cXY`c`kp+ Xe[ Zi`d`eXc _`jkfip-

Q_\ ZfdY`eXk`fe f] k_\j\ _flj`e^ j\im`Z\j Xe[ k_\ le[\ij\im\[ e\\[j [\jZi`Y\[
k_ifl^_flk k_`j gcXe `j [\j`^e\[ kf dXb\ gif^i\jj kfnXi[ k_\ [\j`i\[ flkZfd\ f]
`eZi\Xj\[ XZZ\jj kf X]]fi[XYc\ _flj`e^ Xe[ _flj`e^ jkXY`c`kp ]fi MITE> `e k_\ ?Xkfe

Ofl^\ JP>-

Q_\ ELMT> gif^iXd `j Xlk_fi`q\[ Yp k_\ >FAP Eflj`e^ Lggfikle`kp >Zk '31
R-P-@-028/0( Xj Xd\e[\[ Yp k_\ Eflj`e^ Xe[ @fddle`kp A\m\cfgd\ek >Zk f] 0881-

Q_\ ^fXc f] k_\ gif^iXd `j kf [\m`j\ cfe^,k\id Zfdgi\_\ej`m\ jkiXk\^`\j ]fi d\\k`e^
k_\ _flj`e^ Xe[ jlggfik`m\ j\im`Z\ e\\[j f] g\ijfej n`k_ XZhl`i\[ `ddlef[\]`Z`\eZp
jpe[ifd\ '>FAP( Xe[ k_\`i ]Xd`c`\j- Plim\pj _Xm\ ]fle[ k_Xk g\ijfej n`k_

EFS.>FAP ]XZ\ `eZi\Xj\[ i`jbj f] _fd\c\jje\jj Xe[ gfm\ikp n`k_ c`kkc\ XZZ\jj kf
X]]fi[XYc\ _flj`e^- JXep Y\e\]`Z`Xi`\j i\Z\`m\ jlggfik`m\ j\im`Z\j k_Xk Xi\ ]le[\[ Yp
ELMT> fi fk_\i i\cXk\[ glYc`Z Xe[ gi`mXk\ gif^iXdj- Q_\ L@A j\im\j Xj ^iXek\\ f]
C\[\iXc >OO> ]le[\[ Efd\c\jje\jj Mi\m\ek`fe ]fidlcX ]le[j- Q_\ gi`dXip fYa\Zk`m\

f] k_\ Efd\c\jje\jj Mi\m\ek`fe Xe[ OXg`[ O\,Eflj`e^ gif^iXd `j kf _\cg g\fgc\ kf

MdS`e[f[a`S^
Aage[`Y

Aage[`Y
=WhW^ab_W`f

>_WdYW`Uk
Aage[`Y

KW`fS^+Nf[^[fk

=Wbae[fe

IWd_S`W`f
Aage[`Y

KW`fS^+Nf[^[fk

9ee[efS`UW

VS
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Xmf`[ _fd\c\jje\jj fi+ `] _fd\c\jj+ XZ_`\m\ iXg`[ i\,_flj`e^ Xe[ _flj`e^ jkXY`c`kp-
@\ikX`e Zfdgfe\ekj f] k_\ gif^iXd \eZfdgXjj _fd\c\jje\jj j\im`Z\j k_Xk Xi\ efk

\c`^`Yc\ le[\i ELMT> jlZ_ Xj j\Zli`kp Xe[ lk`c`kp [\gfj`kj+ dfm`e^ \og\ej\j+ fi
c\^Xc j\im`Z\j- ?\ZXlj\ k_\j\ ]le[j Xi\ XmX`cXYc\ kf Xcc g\ijfej n_f d\\k k_\ YXj`Z
`eZfd\ Zi`k\i`X+ `k ]`ccj dXep ^Xgj `e j\im`Z\j XmX`cXYc\ kf MTIE>-

Q_\ KXk`feXc >FAP PkiXk\^p \jkXYc`j_\[ eXk`feXc ^fXcj kf \e[ k_\ EFS.>FAP \g`[\d`Z
kf \ejli\ k_Xk Xcc g\fgc\ c`m`e^ n`k_ EFS.>FAP _Xm\ XZZ\jj kf j\im`Z\j+ ]ifd _\Xck_
ZXi\ kf _flj`e^ Xe[ jlggfik`m\ j\im`Z\j k_Xk Xi\ X]]fi[XYc\+ f] _`^_ hlXc`kp+ Xe[
Zfe[lZ`m\ kf k_\`i e\\[j- Q_\ @`kp,MXi`j_ n`cc lj\ ELMT> ]le[j kf [\m\cfg

Zfddle`kp,n`[\ jkiXk\^`\j Xe[ ]fid gXike\ij_`gj n`k_ Xi\X efegif]`k fi^Xe`qXk`fej
kf nfib `e XZ_`\m`e^ k_\j\ ^fXcj `e fli cfZXc Zfddle`k`\j-

>ZZfi[`e^ kf k_\ 1//7 Ifl`j`XeX PkXk\n`[\ K\\[j >jj\jjd\ek Plim\p Zfe[lZk\[ Yp
k_\ EFS.>FAP Mif^iXd 'E>M( f] k_\ Ifl`j`XeX L]]`Z\ f] MlYc`Z E\Xck_ 'LME(+ fm\i 33/
`e[`m`[lXcj c`m`e^ n`k_ EFS.>FAP `e O\^`fe FF i\jgfe[\[- > dXafi`kp f] k_\
i\jgfe[\ekj `e O\^`fe FF i\gfik\[ e\\[`e^ jfd\ kpg\ f] _flj`e^ Xjj`jkXeZ\ `eZcl[`e^

lk`c`kp Xjj`jkXeZ\ '54$(+ i\ek fi dfik^X^\ Xjj`jkXeZ\ '47$(+ Xjj`jkXeZ\ `e ]`e[`e^
_flj`e^ '34$(+ k\dgfiXip j_fik,k\id _flj`e^ '2/$(+ ^iflg _flj`e^ ]fi g\ijfej
c`m`e^ n`k_ EFS.>FAP '18$( Xe[ _flj`e^ k_Xk XZZfddf[Xk\j k_\ e\\[j f] ]Xd`c`\j

n`k_ Z_`c[i\e '12$(- Cfikp,]`m\ g\iZ\ek '34$( f] k_fj\ n_f i\gfik\[ e\\[`e^ k_\j\
_flj`e^ j\im`Z\j i\Z\`m\[ k_\d+ c\Xm`e^ Xe led\k e\\[ ]fi _flj`e^ j\im`Z\j ]fi 44$
f] k_fj\ n_f i\jgfe[\[ kf k_\ jlim\p-

PkXk\n`[\+ 31$ f] jlim\p i\jgfe[\ekj i\gfik\[ dfjk ]i\hl\ekcp k_Xk k_\p c`m\[ `e
i\ekXc _flj`e^ Xe[ 12$ i\gfik\[ k_Xk k_\p fne\[ k_\`i _flj`e^ Xk k_\ k`d\ f] k_\
jlim\p- Q_i\\ g\iZ\ek '2$( i\gfik\[ Y\`e^ _fd\c\jj fi jkXp`e^ `e X _fd\c\jj
j_\ck\i- Q_\ i\dX`e`e^ i\jgfe[\ekj n\i\ \`k_\i c`m`e^ n`k_ ]Xd`cp d\dY\ij fi

Xefk_\i g\ijfe+ fi c`m\[ `e X mXi`\kp f] fk_\i kpg\j f] _flj`e^ `eZcl[`e^ YfXi[`e^
_flj\[ + Xjj`jk\[ c`m`e^ ]XZ`c`k`\j+ fi j_\ck\ij-

Q_\ ]fccfn`e^ kXYc\ flkc`e\j k_\ e\\[j+ Zlii\ek `em\ekfip+ Xe[ ^Xg `e j\im`Z\j ]fi
Q?O>+ PQOJR+ Xe[ ]XZ`c`kp,YXj\[ _flj`e^; Fe X[[`k`fe+ `k gifm`[\j ]`m\,p\Xi ^fXcj ]fi
ELMT> Xe[ efe,ELMT> Xjj`jkXeZ\ ]fi \XZ_ ZXk\^fip f] _flj`e^ Xj n\cc Xj k_\
gifa\Zk\[ XeelXc ELMT> Yl[^\k-

VT



<[fk aX ;Sfa` KagYW ) ISd[eZ aX >Sef ;Sfa` KagYW

LWUa`V IdaYdS_ QWSd

HOPWA Housing Needs and Output Goals, Years 1-5

TBRA STRMU Facilities Total

Needs 75 745 120 940

Current 60 442 118 620

Gap 15 303 2 320

Outputs and Funding TBRA STRMU Facilities Total

Year
1

Goal: HOPWA Assistance 85 502 160 747

Goal: Non-HOPWA Assistance 15 90 93 198

HOPWA Budget $332,019 $222,597 $154,500 $709,116

Year
2

Goal: HOPWA Assistance 97 562 165 824

Goal: Non-HOPWA Assistance 20 115 96 231

HOPWA Budget $421,664 $282,698 $196,215 $900,577

Year
3

Goal: HOPWA Assistance 109 622 170 901

Goal: Non-HOPWA Assistance 25 130 99 254

HOPWA Budget $535,513 $359,026 $249,193 $1,143,732

Year
4

Goal: HOPWA Assistance 122 682 175 979

Goal: Non-HOPWA Assistance 30 110 102 242

HOPWA Budget $680,102 $455,963 $316,475 $1,452,540

Year
5

Goal: HOPWA Assistance 135 745 180 1,060

Goal: Non-HOPWA Assistance 35 100 105 240

HOPWA Budget $863,730 $579,073 $401,923 $1,844,726

Q_\i\ `j X ^i\Xk e\\[ ]fi k_\ [\m\cfgd\ek f] X]]fi[XYc\ _flj`e^ le`kj `e k_\ O\^`fe

FF j\im`Z\ Xi\X- Q_\ @`kp,MXi`j_ [f\j Xek`Z`gXk\ lj`e^ ELMT> ]le[j ]fi gifa\Zkj kf
ZfejkilZk e\n g\idXe\ek _flj`e^ ]fi g\ijfej n`k_ EFS.>FAP [li`e^ k_\ @fejfc`[Xk\[
McXe g\i`f[ g\e[`e^ gifa\Zk ]\Xj`Y`c`kp- P\\ k_\ ]fccfn`e^ ELMT> M\i]fidXeZ\ @_Xik

0-

VU



<[fk aX ;Sfa` KagYW ) ISd[eZ aX >Sef ;Sfa` KagYW

LWUa`V IdaYdS_ QWSd

VV



<[fk aX ;Sfa` KagYW ) ISd[eZ aX >Sef ;Sfa` KagYW

LWUa`V IdaYdS_ QWSd

9@AH2 A[XSNL] DYXW\X[\
Q_ifl^_flk k_\ cXjk @MP g\i`f[+ ?Xkfe Ofl^\ Xm\iX^\[ ]`m\ ELMT> gifa\Zk jgfejfij

XeelXccp- T\ Xek`Z`gXk\ k_`j ki\e[ kf Zfek`el\ Xj k_\ eldY\i f] gifjg\Zkj gXikXb`e^
`e k_\ ELMT> i\hl\jk ]fi gifgfjXc gifZ\jj _Xj Zfek`el\[ kf i\dX`e ZfejkXek fm\i
k_\ gXjk 4 p\Xij- P`o efe,gif]`k fi^Xe`qXk`fej Xe[ fe\ Z`kp ^fm\ied\ek \ek`kp n\i\
j\c\Zk\[ Xj ELMT> Mifa\Zk Pgfejfij YXj\[ fe k_\`i XY`c`kp kf j\im`Z\ k_\ EFS.>FAP

gfglcXk`fe- >cc f] k_\ i\Z`g`\ekj _Xm\ gi`fi \og\i`\eZ\ X[d`e`jk\i`e^ ELMT> gif^iXd
j\im`Z\j- Q_\ CV00 ELMT> Mifa\Zk Pgfejfij Xi\9 EFS.>FAP >cc`XeZ\ ]fi O\^`fe Qnf+
Sfclek\\ij f] >d\i`ZX+ Ifl`j`XeX E\Xck_ Xe[ O\_XY`c`kXk`fe @\ek\i+ Lli IX[p f] k_\
IXb\ v Pk- >ek_fepsj Efd\+ ?Xkfe Ofl^\ >i\X >cZf_fc Xe[ Ail^ @\ek\i+ J\kif

E\Xck_+ Xe[ k_\ @`kp f] ?Xkfe Ofl^\ v L]]`Z\ f] PfZ`Xc P\im`Z\-

<TRNIGV ?SRQURT .KIQG[ 9EPI
ABO+9B=L 9^^[S`UW Xad KWY[a` Mia

<ETIQV 0RPSEQ[ 9EPI& RO JYYURLJKUN

9EPI EQH @MVOI RJ 0RQVEGV EV <TRNIGV
?SRQURT .KIQG[

M[_afZk Qag`Y( >jWUgf[hW =[dWUfad

2PEMO .HHTIUU ZSSdf[`U8Sa^*Ua_

/WUMQIUU .HHTIUU 011, GadfZ ;ag^WhSdV

0MV[$ 0RWQV[$ ?VEVI$ DMS$ ;Sfa` KagYW >Sef ;Sfa` KagYW Eag[e[S`S 3,4,2

<LRQI 9WPFIT 'n`k_ Xi\X Zf[\j& %..1& 5.3)-.25 3EZ 9WPFIT 'n`k_ Xi\X Zf[\(9 %..1& 5.3)3/23

2PSOR[IT 6HIQVMJMGEVMRQ 9WPFIT "269#
RT @EZ 6HIQVMJMGEVMRQ 9WPFIT "@69#

3.)-.4//15

1A9 ! /TEHUVTIIV 9WPFIT "1A9U# RO
JYYURLJKUN

523310543 0IQVTEO 0RQVTEGVRT >IKMUVTEVMRQ "00>#,
6U VLI USRQURT]U 00> UVEVWU GWTTIQVO[ EGVMXI-
"?II SK * RJ MQUVTWGVMRQU# CIU 9R

0RQKTIUUMRQEO 1MUVTMGV RJ /WUMQIUU
7RGEVMRQ RJ ?SRQURT

2

0RQKTIUUMRQEO 1MUVTMGV"U# RJ <TMPET[
?ITXMGI .TIE"U#

2

DMS 0RHI"U# RJ <TMPET[ ?ITXMGI .TIE"U# LWW 9ffSUZ_W`f aX R[b <aVWe( <[f[We( # <ag`f[We

0MV["MIU# EQH 0RWQV["MIU# RJ <TMPET[
?ITXMGI .TIE"U#

>Sef ;Sfa` KagYW( PWef ;Sfa` KagYW( >Sef
?W^[U[S`S( PWef ?W^[U[S`S( Ia[`fW <agbWW( BTWdh[^^W(
9eUW`e[a`( E[h[`Yefa`( S`V Lf* AW^W`S ISd[eZWe

@RVEO 5;<B. GRQVTEGV EPRWQV JRT VLMU
;TKEQM\EVMRQ

"0/1(15-

;TKEQM\EVMRQ]U BIFUMVI .HHTIUU
ZSSdf[`U*adY

1RIU [RWT RTKEQM\EVMRQ PEMQVEMQ E YEMVMQK
OMUV-

QWe Ga6U VLI USRQURT E QRQSTRJMV RTKEQM\EVMRQ-
CIU 9R

Mc\Xj\ Z_\Zb `] p\j Xe[ X ]X`k_,YXj\[ fi^Xe`qXk`fe-
Mc\Xj\ Z_\Zb `] p\j Xe[ X ^iXjjiffkj fi^Xe`qXk`fe-

EFS.>FAP >cc`XeZ\ ]fi O\^`fe Qnf 'E>>OQ( nXj fi^Xe`q\[ `e 0878- Fkj gligfj\ nXj

kf [\]`e\ k_\ \ok\ek f] EFS [`j\Xj\ `e k_\ gfglcXk`fe+ k_\ X]]\Zk\[ jlY,gfglcXk`fe
^iflgj+ Xe[ k_\ e\\[ ]fi j\im`Z\j kf Xjj`jk X]]\Zk\[ `e[`m`[lXcj Xe[ ]Xd`c`\j- E>>OQ
ZfccXYfiXk\j j\im`Z\j n`k_ ]fli fi^Xe`qXk`fej9 CXd`cp P\im`Z\j f] Di\Xk\i ?Xkfe
Ofl^\+ Sfclek\\ij f] >d\i`ZX+ J\kif E\Xck_+ Xe[ ?Xkfe Ofl^\ >FAP PfZ`\kp+ n_`Z_

gifm`[\ _flj`e^ Xe[ jlggfik`m\ j\im`Z\ i\]\iiXcj ]fi gif^iXd Y\e\]`Z`Xi`\j- Fe
X[[`k`fe+ ?\k_\c >JB gXike\ij n`k_ E>>OQ kf gifm`[\ X 2 Y\[iffd+ j`e^c\,]Xd`cp
_fd\ ]fi ELMT> gifa\Zk YXj\[ _flj`e^- ELMT> ]le[j Xi\ lj\[ kf gifm`[\ i\ekXc

Xe[ jlggfik`m\ j\im`Z\j Xjj`jkXeZ\ kf g\fgc\ c`m`e^ n`k_ EFS.>FAP `e k_\ ?Xkfe Ofl^\
J\kifgfc`kXe PkXk`jk`ZXc >i\X 'JP>(- Q_\ Xjj`jkXeZ\ `eZcl[\j k\eXek,YXj\[ i\ekXc+
jlggfik`m\ j\im`Z\j+ gifa\Zk YXj\[ i\ekXc+ fg\iXk`fej+ Xe[ X[d`e`jkiXk`m\ Zfjkj-

VW



<[fk aX ;Sfa` KagYW ) ISd[eZ aX >Sef ;Sfa` KagYW

LWUa`V IdaYdS_ QWSd

<TRNIGV ?SRQURT .KIQG[ 9EPI
Oa^g`fWWde aX 9_Wd[US( @dWSfWd ;Sfa` KagYW

<ETIQV 0RPSEQ[ 9EPI& RO JYYURLJKUN

9EPI EQH @MVOI RJ 0RQVEGV EV <TRNIGV
?SRQURT .KIQG[

CS`W LZS`]( <adbadSfW >jWUgf[hW HXX[UWd
KaeS^[`V 9glW``W( =[h[e[a` =[dWUfad

2PEMO .HHTIUU dSglW``W8haSYTd)U^he*adY

/WUMQIUU .HHTIUU /505 GadfZ ;ag^WhSdV

0MV[$ 0RWQV[$ ?VEVI$ DMS$ ;Sfa` KagYW >Sef ;Sfa` KagYW Eag[e[S`S 3,4,2

<LRQI 9WPFIT 'n`k_ Xi\X Zf[\j& %..1& /43),,2- 3EZ 9WPFIT 'n`k_ Xi\X Zf[\(9 %..1& /4-)352/

2PSOR[IT 6HIQVMJMGEVMRQ 9WPFIT "269#
RT @EZ 6HIQVMJMGEVMRQ 9WPFIT "@69#

-/)-25.151

1A9 ! /TEHUVTIIV 9WPFIT "1A9U# RO
JYYURLJKUN

501//304/ 0IQVTEO 0RQVTEGVRT >IKMUVTEVMRQ "00>#,
6U VLI USRQURT]U 00> UVEVWU GWTTIQVO[ EGVMXI-
"?II SK * RJ MQUVTWGVMRQU# CIU 9R

0RQKTIUUMRQEO 1MUVTMGV RJ /WUMQIUU
7RGEVMRQ RJ ?SRQURT

2

0RQKTIUUMRQEO 1MUVTMGV"U# RJ <TMPET[
?ITXMGI .TIE"U#

2

DMS 0RHI"U# RJ <TMPET[ ?ITXMGI
.TIE"U#

LWW 9ffSUZ_W`f aX R[b <aVWe( <[f[We( # <ag`f[We

0MV["MIU# EQH 0RWQV["MIU# RJ <TMPET[
?ITXMGI .TIE"U#

>Sef ;Sfa` KagYW( PWef ;Sfa` KagYW( >Sef
?W^[U[S`S( PWef ?W^[U[S`S( Ia[`fW <agbWW( BTWdh[^^W(
9eUW`e[a`( E[h[`Yefa`( S`V Lf* AW^W`S ISd[eZWe

@RVEO 5;<B. GRQVTEGV EPRWQV JRT VLMU
;TKEQM\EVMRQ

"1.4(051

;TKEQM\EVMRQ]U BIFUMVI .HHTIUU
haS)Td*adY

1RIU [RWT RTKEQM\EVMRQ PEMQVEMQ E YEMVMQK
OMUV-

QWe Ga6U VLI USRQURT E QRQSTRJMV RTKEQM\EVMRQ-
CIU 9R

Mc\Xj\ Z_\Zb `] p\j Xe[ X ]X`k_,YXj\[ fi^Xe`qXk`fe-
Mc\Xj\ Z_\Zb `] p\j Xe[ X ^iXjjiffkj fi^Xe`qXk`fe-

Sfclek\\ij f] >d\i`ZX+ Di\Xk\i ?Xkfe Ofl^\+ FeZ- 'SL>( `j k_\ jflk_ Ifl`j`XeX
X]]`c`Xk\ f] Sfclek\\ij f] >d\i`ZX+ fe\ f] k_\ eXk`fesj fc[\jk+ cXi^\jk Xe[ dfjk
Zfdgi\_\ej`m\ Z_Xi`k`\j- Sfclek\\ij f] >d\i`ZX f]]\ij \d\i^\eZp j_\ck\i+

kiXej`k`feXc cfe^ k\id _flj`e^+ ^iflg _fd\j+ `e[\g\e[\ek c`m`e^ jlggfik+ ZXj\
dXeX^\d\ek+ \dgcfpd\ek kiX`e`e^+ afY gcXZ\d\ek Xe[ `e _fd\ j\im`Z\- Sfclek\\ij
f] >d\i`ZX Y\^Xe nfib`e^ n`k_ g\ijfej `e]\Zk\[.X]]\Zk\[ n`k_ EFS.>FAP `e 1///

n_\e k_\p Y\^Xe gifm`[`e^ OpXe T_`k\ Q`kc\ FF Xe[ ELMT> j\im`Z\j kf \c`^`Yc\
gXik`Z`gXekj `e O\^`fe Qnf- Fe 1//2+ SL> jlY,ZfekiXZk\[ n`k_ E>>OQ kf gifm`[\
ELMT> ]le[\[ k\eXek YXj\[ _flj`e^ Xjj`jkXeZ\ kf `e[`m`[lXcj c`m`e^ n`k_ EFS.>FAP-
Fe 1//5+ SL> Y\^Xe ZfekiXZk`e^ [`i\Zkcp n`k_ k_\ L]]`Z\ f] @fddle`kp A\m\cfgd\ek

kf X[d`e`jk\i k_\ gif^iXd- ELMT> ]le[j Xi\ lj\[ kf gifm`[\ k\eXek YXj\[ i\ekXc+
jlggfik`m\ j\im`Z\j+ fg\iXk`fej+ ]XZ`c`kp i\_XY`c`kXk`fe+ Xe[ X[d`e`jkiXk`m\ Zfjk-

VX



<[fk aX ;Sfa` KagYW ) ISd[eZ aX >Sef ;Sfa` KagYW

LWUa`V IdaYdS_ QWSd

<TRNIGV ?SRQURT .KIQG[ 9EPI
Eag[e[S`S AWS^fZ S`V KWZST[^[fSf[a` <W`fWd

<ETIQV 0RPSEQ[ 9EPI& RO JYYURLJKUN

9EPI EQH @MVOI RJ 0RQVEGV EV <TRNIGV
?SRQURT .KIQG[

Lag`VdS CaZ`ea` MW_b^W( >jWUgf[hW =[dWUfad

2PEMO .HHTIUU ^ZdaVWfaj8TW^^eagfZ*`Wf

/WUMQIUU .HHTIUU .-0 HUWS` =d[hW

0MV[$ 0RWQV[$ ?VEVI$ DMS$ ;Sfa` KagYW >Sef ;Sfa` KagYW Eag[e[S`S 3,4,2

<LRQI 9WPFIT 'n`k_ Xi\X Zf[\j& %..1& ./-).05, 3EZ 9WPFIT 'n`k_ Xi\X Zf[\(9 %..1& ./-).413

2PSOR[IT 6HIQVMJMGEVMRQ 9WPFIT "269#
RT @EZ 6HIQVMJMGEVMRQ 9WPFIT "@69#

3.)-03224,

1A9 ! /TEHUVTIIV 9WPFIT "1A9U# RO
JYYURLJKUN

,,/0.,/-3 0IQVTEO 0RQVTEGVRT >IKMUVTEVMRQ "00>#,
6U VLI USRQURT]U 00> UVEVWU GWTTIQVO[ EGVMXI-
"?II SK * RJ MQUVTWGVMRQU# CIU 9R

0RQKTIUUMRQEO 1MUVTMGV RJ /WUMQIUU
7RGEVMRQ RJ ?SRQURT

2

0RQKTIUUMRQEO 1MUVTMGV"U# RJ <TMPET[
?ITXMGI .TIE"U#

2

DMS 0RHI"U# RJ <TMPET[ ?ITXMGI .TIE"U# LWW 9ffSUZ_W`f aX R[b <aVWe( <[f[We( # <ag`f[We

0MV["MIU# EQH 0RWQV["MIU# RJ <TMPET[
?ITXMGI .TIE"U#

>Sef ;Sfa` KagYW( PWef ;Sfa` KagYW( >Sef ?W^[U[S`S(
PWef ?W^[U[S`S( Ia[`fW <agbWW( BTWdh[^^W( 9eUW`e[a`(
E[h[`Yefa`( S`V Lf* AW^W`S ISd[eZWe

@RVEO 5;<B. GRQVTEGV EPRWQV JRT VLMU
;TKEQM\EVMRQ

".1.(.14

;TKEQM\EVMRQ]U BIFUMVI .HHTIUU
^SZWS^fZS`VdWZST*adY

1RIU [RWT RTKEQM\EVMRQ PEMQVEMQ E YEMVMQK
OMUV-

QWe Ga6U VLI USRQURT E QRQSTRJMV RTKEQM\EVMRQ-
CIU 9R

Mc\Xj\ Z_\Zb `] p\j Xe[ X ]X`k_,YXj\[ fi^Xe`qXk`fe-
Mc\Xj\ Z_\Zb `] p\j Xe[ X ^iXjjiffkj fi^Xe`qXk`fe-

Ifl`j`XeX E\Xck_ Xe[ O\_XY @\ek\i+ FeZ- `j X gi`mXk\ efe,gif]`k gifm`[\i X^\eZp
]fle[\[ Gle\ 02+ 1/// kf gifm`[\ i\j`[\ek`Xc j\im`Z\j kf ]\dXc\ i\Zfm\i`e^ X[[`Zkj
Xe[ k_\`i [\g\e[\ek Z_`c[i\e- P`eZ\ k_Xk k`d\+ k_\ X^\eZp _Xj ^ifne `e j`q\ Xe[

jZfg\ Xe[ gi\j\ekcp fg\iXk\j X mXi`\kp f] gif^iXdj- Ifl`j`XeX E\Xck_ Xe[ O\_XY
gifm`[\j ]`m\ kf j\m\e [Xpj [\kfo`]`ZXk`fe j\im`Z\j kf X[lckj+ Plggfik`m\ B[lZXk`fe ]fi
Z_`c[i\e n`k_ >[[`Zk\[ MXi\ekj Xe[ LlkgXk`\ek PlYjkXeZ\ >Ylj\ Qi\Xkd\ek Xe[

J\ekXc E\Xck_ P\im`Z\j kf Z_`c[i\e Xe[ X[lckj; dXep f] k_\j\ `e[`m`[lXcj Xi\ EFS
gfj`k`m\- ELMT> ]le[j Xi\ lj\[ kf gifm`[\ jlggfik`m\ j\im`Z\j+ fg\iXk`fej+ Xe[
X[d`e`jkiXk`m\ Zfjkj-

VY



<[fk aX ;Sfa` KagYW ) ISd[eZ aX >Sef ;Sfa` KagYW

LWUa`V IdaYdS_ QWSd

<TRNIGV ?SRQURT .KIQG[ 9EPI
Hgd ESVk aX fZW ES]W KWY[a`S^ FWV[US^ <W`fWd n Lf* 9`fZa`kme Aa_W

<ETIQV 0RPSEQ[ 9EPI& RO JYYURLJKUN

9EPI EQH @MVOI RJ 0RQVEGV EV <TRNIGV
?SRQURT .KIQG[

CSUcgW^[`W LZW^^[`Yfa`( E<LP
=[dWUfad( B__g`a^aY[US^ Lgbbadf IdaYdS_+ Lf* 9`fZa`kme Aa_W

2PEMO .HHTIUU \eZW^^[`8a^a^d_U*Ua_

/WUMQIUU .HHTIUU 1,,, AW``Week ;ag^WhSdV

0MV[$ 0RWQV[$ ?VEVI$ DMS$ ;Sfa` KagYW >Sef ;Sfa` KagYW Eag
[e[S
`S

3,4,4

<LRQI 9WPFIT 'n`k_ Xi\X Zf[\j& %..1& .-4),123 3EZ 9WPFIT 'n`k_ Xi\X Zf[\(9 %..1& .-2).3.2

2PSOR[IT 6HIQVMJMGEVMRQ 9WPFIT "269#
RT @EZ 6HIQVMJMGEVMRQ 9WPFIT "@69#

3.),0.)/21-

1A9 ! /TEHUVTIIV 9WPFIT "1A9U# RO
JYYURLJKUN

--)/11),43, 0IQVTEO 0RQVTEGVRT >IKMUVTEVMRQ "00>#,
6U VLI USRQURT]U 00> UVEVWU GWTTIQVO[
EGVMXI-
"?II SK * RJ MQUVTWGVMRQU# CIU 9R

0RQKTIUUMRQEO 1MUVTMGV RJ /WUMQIUU
7RGEVMRQ RJ ?SRQURT

2

0RQKTIUUMRQEO 1MUVTMGV"U# RJ <TMPET[

?ITXMGI .TIE"U#

2

DMS 0RHI"U# RJ <TMPET[ ?ITXMGI .TIE"U# LWW 9ffSUZ_W`f aX R[b <aVWe( <[f[We( # <ag`f[We

0MV["MIU# EQH 0RWQV["MIU# RJ <TMPET[
?ITXMGI .TIE"U#

>Sef ;Sfa` KagYW( PWef ;Sfa` KagYW( >Sef
?W^[U[S`S( PWef ?W^[U[S`S( Ia[`fW <agbWW( BTWdh[^^W(
9eUW`e[a`( E[h[`Yefa`( S`V Lf* AW^W`S ISd[eZWe

@RVEO 5;<B. GRQVTEGV EPRWQV JRT VLMU
;TKEQM\EVMRQ

".10(141

;TKEQM\EVMRQ]U BIFUMVI .HHTIUU
a^a^d_U*Ua_

1RIU [RWT RTKEQM\EVMRQ PEMQVEMQ E YEMVMQK
OMUV-

QWe Ga6U VLI USRQURT E QRQSTRJMV RTKEQM\EVMRQ-
CIU 9R

Mc\Xj\ Z_\Zb `] p\j Xe[ X ]X`k_,YXj\[ fi^Xe`qXk`fe-
Mc\Xj\ Z_\Zb `] p\j Xe[ X ^iXjjiffkj fi^Xe`qXk`fe-

Pk- >ek_fepsj Efd\ `j X Zfddle`kp j\im`Z\ gifa\Zk f] Lli IX[p f] k_\ IXb\ O\^`feXc
J\[`ZXc @\ek\i Fddlefcf^`ZXc Plggfik Mif^iXd 'FPM(- Q_\ FPM nXj Zi\Xk\[ `e 0876
kf X[[i\jj k_\ led\k e\\[j f] k_\ `jjl\j f] EFS.>FAP `e k_\ ?Xkfe Ofl^\
Zfddle`kp n`k_ k_\ \jkXYc`j_d\ek f] Pk- >ek_fepsj Efd\- Pk- >ek_fepsj Efd\

gifm`[\j j_\ck\i Xe[ j\im`Z\j kf `eZcl[\9 jlggfik\[ c`m`e^+ Xifle[ k_\ ZcfZb elij`e^
Xjj`jkXekj ]fi ZXi\ Xe[ Xjj`jkXeZ\ n`k_ [X`cp c`m`e^+ Zffi[`eXk`fe f] dXeX^\d\ek f]
Zfdgc\o d\[`ZXc Xe[ d\ekXc _\Xck_ e\\[j- ELMT> ]le[j Xi\ lj\[ kf gifm`[\ ]fi

jlggfik`m\ j\im`Z\j+ fg\iXk`fej Xjj`jkXeZ\ ]fi gXpd\ek f] d\[`ZXc jlggc`\j Xe[
d\[`Z`e\j+ d`e`dXc fg\iXk`fej Zfjkj kf gifm`[\ ]fi dX`ek\eXeZ\ Xe[ i\gcXZ\d\ek f]
]`okli\j Xe[ ]lie`j_`e^j+ gXpd\ek f] jkX]] jXcXi`\j i\hl`i\[ kf dX`ekX`e 13 _i-
fg\iXk`fej Xe[ X[d`e`jkiXk`m\ Zfjkj-

VZ



<[fk aX ;Sfa` KagYW ) ISd[eZ aX >Sef ;Sfa` KagYW

LWUa`V IdaYdS_ QWSd

<TRNIGV ?SRQURT .KIQG[ 9EPI
;Sfa` KagYW 9dWS 9^UaZa^ S`V =dgY <W`fWd( B`U*

<ETIQV 0RPSEQ[ 9EPI& RO JYYURLJKUN

9EPI EQH @MVOI RJ 0RQVEGV EV
<TRNIGV ?SRQURT .KIQG[

CaeWbZ Fg`ea`( >jWUgf[hW HXX[UWd

2PEMO .HHTIUU jmunson@braadc.org
/WUMQIUU .HHTIUU -4-5 ?^ad[VS ;^hV

0MV[$ 0RWQV[$ ?VEVI$ DMS$ ;Sfa` KagYW >Sef ;Sfa` KagYW Eag[e[S`S 3,4,.

<LRQI 9WPFIT 'n`k_ Xi\X Zf[\j& %..1& /45)//.1 3EZ 9WPFIT 'n`k_ Xi\X Zf[\(9 %..1& /45)1//0

2PSOR[IT 6HIQVMJMGEVMRQ 9WPFIT
"269# RT @EZ 6HIQVMJMGEVMRQ
9WPFIT "@69#

3.),3//353

1A9 ! /TEHUVTIIV 9WPFIT "1A9U#
RO JYYURLJKUN

,21,31--- 0IQVTEO 0RQVTEGVRT >IKMUVTEVMRQ "00>#,
6U VLI USRQURT]U 00> UVEVWU GWTTIQVO[ EGVMXI-
"?II SK * RJ MQUVTWGVMRQU# CIU 9R

0RQKTIUUMRQEO 1MUVTMGV RJ /WUMQIUU
7RGEVMRQ RJ ?SRQURT

2

0RQKTIUUMRQEO 1MUVTMGV"U# RJ
<TMPET[ ?ITXMGI .TIE"U#

2

DMS 0RHI"U# RJ <TMPET[ ?ITXMGI
.TIE"U#

LWW 9ffSUZ_W`f aX R[b <aVWe( <[f[We( # <ag`f[We

0MV["MIU# EQH 0RWQV["MIU# RJ
<TMPET[ ?ITXMGI .TIE"U#

>Sef ;Sfa` KagYW( PWef ;Sfa` KagYW( >Sef
?W^[U[S`S( PWef ?W^[U[S`S( Ia[`fW <agbWW(
BTWdh[^^W( 9eUW`e[a`( E[h[`Yefa`( S`V Lf*
AW^W`S ISd[eZWe

@RVEO 5;<B. GRQVTEGV EPRWQV JRT
VLMU ;TKEQM\EVMRQ

".02(-/1

;TKEQM\EVMRQ]U BIFUMVI .HHTIUU

www.braadc.org
1RIU [RWT RTKEQM\EVMRQ PEMQVEMQ E YEMVMQK OMUV-

QWe Ga

6U VLI USRQURT E QRQSTRJMV RTKEQM\EVMRQ-
CIU 9R

Mc\Xj\ Z_\Zb `] p\j Xe[ X ]X`k_,YXj\[ fi^Xe`qXk`fe-
Mc\Xj\ Z_\Zb `] p\j Xe[ X ^iXjjiffkj fi^Xe`qXk`fe-

?Xkfe Ofl^\ >i\X >cZf_fc Xe[ Ail^ @\ek\i+ FeZ- '?O>>A@( `j ?Xkfe Ofl^\sj e\n\jk
ELMT> gifm`[\i- ?O>>A@ _Xj Y\\e gifm`[`e^ [\kfo`]`ZXk`fe j\im`Z\j kf k_fj\ n_f
c`m\ `e k_\ jkXk\ f] Ifl`j`XeX ]fi fm\i 24 p\Xij+ n`k_ X ]fZlj fe k_fj\ c`m`e^ `e k_\
@Xg`kXc >i\X- ?O>>A@ X`dj kf Y\kk\i j\im\ k_\ e\\[j f] k_fj\ n`k_ EFS.>FAP n_f

Xcjf jl]]\i ]ifd Xe X[[`Zk`m\ [`jfi[\i Yp gifm`[`e^ j_fik,k\id kiXej`k`feXc _flj`e^+
Zflej\c`e^ Xe[ jlggfik`m\ j\im`Z\j kf `e[`m`[lXcj n`k_ X [lXc+ Zf,[\g\e[\eZp Xe[
EFS.>FAP+ [`X^efj`j- ELMT> ]le[j Xi\ lj\[ kf gifm`[\ jlggfik`m\ j\im`Z\j+

fg\iXk`fej+ Xe[ X[d`e`jkiXk`m\ Zfjk-

WQ



<[fk aX ;Sfa` KagYW ) ISd[eZ aX >Sef ;Sfa` KagYW

LWUa`V IdaYdS_ QWSd

<TRNIGV ?SRQURT .KIQG[ 9EPI
;Sfa` KagYW ;^SU] 9^UaZa^[e_ <ag`U[^ n FWfda AWS^fZ >VgUSf[a`

<ETIQV 0RPSEQ[ 9EPI& RO JYYURLJKUN

9EPI EQH @MVOI RJ 0RQVEGV EV <TRNIGV
?SRQURT .KIQG[

LZ[d^Wk Ea^[e( >jWUgf[hW =[dWUfad

2PEMO .HHTIUU e^a^[e_Wfda8kSZaa*Ua_

/WUMQIUU .HHTIUU 51, >Sef PSeZ[`Yfa` LfdWWf

0MV[$ 0RWQV[$ ?VEVI$ DMS$ ;Sfa` KagYW >Sef ;Sfa` KagYW Eag[e[S`S 3,4,.

<LRQI 9WPFIT 'n`k_ Xi\X Zf[\j& %..1& //4)5/// 3EZ 9WPFIT 'n`k_ Xi\X Zf[\(9 %..1& //4)552.

2PSOR[IT 6HIQVMJMGEVMRQ 9WPFIT "269#
RT @EZ 6HIQVMJMGEVMRQ 9WPFIT "@69#

3.)--/12,4

1A9 ! /TEHUVTIIV 9WPFIT "1A9U# RO
JYYURLJKUN

0IQVTEO 0RQVTEGVRT >IKMUVTEVMRQ "00>#,
6U VLI USRQURT]U 00> UVEVWU GWTTIQVO[ EGVMXI-
"?II SK * RJ MQUVTWGVMRQU# CIU 9R

0RQKTIUUMRQEO 1MUVTMGV RJ /WUMQIUU
7RGEVMRQ RJ ?SRQURT

2

0RQKTIUUMRQEO 1MUVTMGV"U# RJ <TMPET[
?ITXMGI .TIE"U#

2

DMS 0RHI"U# RJ <TMPET[ ?ITXMGI
.TIE"U#

LWW 9ffSUZ_W`f aX R[b <aVWe( <[f[We( # <ag`f[We

0MV["MIU# EQH 0RWQV["MIU# RJ <TMPET[
?ITXMGI .TIE"U#

>Sef ;Sfa` KagYW( PWef ;Sfa` KagYW( >Sef ?W^[U[S`S(
PWef ?W^[U[S`S( Ia[`fW <agbWW( BTWdh[^^W( 9eUW`e[a`(
E[h[`Yefa`( S`V Lf* AW^W`S ISd[eZWe

@RVEO 5;<B. GRQVTEGV EPRWQV JRT VLMU
;TKEQM\EVMRQ

"-55(0--

;TKEQM\EVMRQ]U BIFUMVI .HHTIUU
ZSSdf[`U*adY

1RIU [RWT RTKEQM\EVMRQ PEMQVEMQ E YEMVMQK
OMUV-

QWe Ga6U VLI USRQURT E QRQSTRJMV RTKEQM\EVMRQ-
CIU 9R

Mc\Xj\ Z_\Zb `] p\j Xe[ X ]X`k_,YXj\[ fi^Xe`qXk`fe-
Mc\Xj\ Z_\Zb `] p\j Xe[ X ^iXjjiffkj fi^Xe`qXk`fe-

J\kif E\Xck_+ X Zfdgfe\ek f] k_\ ?Xkfe Ofl^\ ?cXZb >cZf_fc`jd @fleZ`c+ gifm`[\j
jki\\k flki\XZ_ Xe[ Zfddle`kp \[lZXk`fe XYflk k_\ Zfej\hl\eZ\j f] jlYjkXeZ\
XYlj\ Xe[ i`jbp j\olXc Y\_Xm`fi- Fe 088/+ k_\ @fleZ`c \jkXYc`j_\[ J\kif E\Xck_ `e

i\Zf^e`k`fe f] k_\ ifc\ f] [il^j Xe[ XcZf_fc `e gifdfk`e^ Y\_Xm`fi k_Xk glkj g\fgc\ Xk
i`jb ]fi EFS Xe[ fk_\i j\olXccp kiXejd`kk\[ `e]\Zk`fej 'PQFj(-

Q_\ d`jj`fe f] J\kif E\Xck_ `j kf [\m\cfg Xe[ `dgc\d\ek jkiXk\^`\j kf i\[lZ\ k_\
kiXejd`jj`fe f] EFS.>FAP Xe[ fk_\i j\olXccp kiXejd`kk\[ `e]\Zk`fej k_ifl^_
\[lZXk`fe+ Zflej\c`e^+ jki\\k flki\XZ_+ k\jk`e^+ Zfddle`kp,c\m\c `ek\im\ek`fej+ Xe[
gi\m\ek`fe j\im`Z\j X`d\[ Xk [\Zi\Xj`e^ i`jbp Y\_Xm`fij- Fk Xcjf gifm`[\j X iXe^\ f]

_\Xck_ Xe[ ZXj\ dXeX^\d\ek j\im`Z\j+ `eZcl[`e^ ]Xd`cp gcXee`e^+ jlYjkXeZ\ XYlj\
Zflej\c`e^+ [`i\Zk ZXi\ c`ebX^\j+ kiXejgfikXk`fe+ Xe[ fk_\i jlggfik kf EFS,gfj`k`m\
`e[`m`[lXcj- ELMT> ]le[j n`cc Y\ lj\[ kf gifm`[\ k\eXek YXj\[ i\ekXc+ jlggfik`m\

j\im`Z\j+ ]XZ`c`kp fg\iXk`fej+ Xe[ X[d`e`jkiXk`m\ Zfjk-

WR



<[fk aX ;Sfa` KagYW ) ISd[eZ aX >Sef ;Sfa` KagYW

LWUa`V IdaYdS_ QWSd

<TRNIGV ?SRQURT .KIQG[ 9EPI
HXX[UW aX LaU[S^ LWdh[UWe

<ETIQV 0RPSEQ[ 9EPI& RO JYYURLJKUN
<[fk aX ;Sfa` KagYW n =[h[e[a` aX Ag_S` =WhW^ab_W`f S`V
LWdh[UWe

9EPI EQH @MVOI RJ 0RQVEGV EV <TRNIGV
?SRQURT .KIQG[

BdTk Aad`eTk( >jWUgf[hW IdaYdS_ 9V_[`[efdSfad

2PEMO .HHTIUU [Zad`eTk8TdYah*Ua_

/WUMQIUU .HHTIUU 01./ I^S`] KaSV

0MV[$ 0RWQV[$ ?VEVI$ DMS$ ;Sfa` KagYW >Sef ;Sfa` KagYW Eag[e[S`S 3,4,1

<LRQI 9WPFIT 'n`k_ Xi\X Zf[\j& %..1& /14)012- 3EZ 9WPFIT 'n`k_ Xi\X Zf[\(, %..1& /14)01,/

2PSOR[IT 6HIQVMJMGEVMRQ 9WPFIT "269#
RT @EZ 6HIQVMJMGEVMRQ 9WPFIT "@69#

3.)2,,,-/3

1A9 ! /TEHUVTIIV 9WPFIT "1A9U# RO
JYYURLJKUN

,/,/-,.23 0IQVTEO 0RQVTEGVRT >IKMUVTEVMRQ "00>#,
6U VLI USRQURT]U 00> UVEVWU GWTTIQVO[ EGVMXI-
"?II SK * RJ MQUVTWGVMRQU# CIU 9R

0RQKTIUUMRQEO 1MUVTMGV RJ /WUMQIUU
7RGEVMRQ RJ ?SRQURT

2

0RQKTIUUMRQEO 1MUVTMGV"U# RJ <TMPET[
?ITXMGI .TIE"U#

2

DMS 0RHI"U# RJ <TMPET[ ?ITXMGI
.TIE"U#

LWW 9ffSUZ_W`f aX R[b <aVWe( <[f[We( # <ag`f[We

0MV["MIU# EQH 0RWQV["MIU# RJ <TMPET[
?ITXMGI .TIE"U#

>Sef ;Sfa` KagYW( PWef ;Sfa` KagYW(
>Sef ?W^[U[S`S( PWef ?W^[U[S`S( Ia[`fW
<agbWW( BTWdh[^^W( 9eUW`e[a`( E[h[`Yefa`(
S`V Lf* AW^W`S ISd[eZWe

@RVEO 5;<B. GRQVTEGV EPRWQV JRT VLMU

;TKEQM\EVMRQ

".3.(153

;TKEQM\EVMRQ]U BIFUMVI .HHTIUU
TdYah*Ua_+VWbf+aee

1RIU [RWT RTKEQM\EVMRQ PEMQVEMQ E YEMVMQK OMUV-
QWe Ga

6U VLI USRQURT E QRQSTRJMV RTKEQM\EVMRQ-
CIU 9R

Mc\Xj\ Z_\Zb `] p\j Xe[ X ]X`k_,YXj\[ fi^Xe`qXk`fe-
Mc\Xj\ Z_\Zb `] p\j Xe[ X ^iXjjiffkj fi^Xe`qXk`fe-

Q_\ @`kp f] ?Xkfe Ofl^\ , L]]`Z\ f] PfZ`Xc P\im`Z\j gifm`[\j j_fik,k\id i\ek+

dfik^X^\+ lk`c`kp Xjj`jkXeZ\ kf cfn `eZfd\ `e[`m`[lXcj Xe[ ]Xd`c`\j le[\i ELMT>-
Q_\ L]]`Z\ f] PfZ`Xc P\im`Z\j `j k_\ [\j`^eXk\[ @fddle`kp >Zk`fe >^\eZp ]fi BXjk
?Xkfe Ofl^\ MXi`j_- Q_`j gifa\Zkj gligfj\ `j k_\ Zi\Xk`fe f] jl`kXYc\ c`m`e^
\em`ifed\ekj Xe[ `kj gifa\Zk\[ flkZfd\ `j XmX`cXY`c`kp.XZZ\jj`Y`c`kp-

4XW\^U]J]RXW

Q_\ ?Xkfe Ofl^\ BJP> `j Zfdgi`j\[ f] k_\ O\^`fe FF+ e`e\,gXi`j_ Xi\X n_`Z_
`eZcl[\j BXjk ?Xkfe Ofl^\+ T\jk ?Xkfe Ofl^\+ >jZ\ej`fe+ BXjk C\c`Z`XeX+ T\jk
C\c`Z`XeX+ FY\im`cc\+ Mf`ek\ @flg\\+ Pk- E\c\eX Xe[ I`m`e^jkfe MXi`j_\j- Cfi Xe Xi\X kf

Y\ [\j`^eXk\[ Xj Xe \c`^`Yc\ d\kifgfc`kXe jkXk`jk`ZXc Xi\X+ `k _Xj kf d\\k knf YXj`Z
Zi`k\i`X+ 0( Y\ X d\kifgfc`kXe Xi\X f] Xk c\Xjk 4//+/// i\j`[\ekj+ Xe[ 1( _Xm\ Xk c\Xjk
0+4// ZldlcXk`m\ >FAP ZXj\j fm\i k_\ gi\m`flj ]fli p\Xij- Q_\ `eZ`[\eZ\ f]
EFS.>FAP _Xm\ jlYjkXek`Xccp `eZi\Xj\[ `e Ifl`j`XeX ]ifd d\i\cp 4+/6/ i\gfik\[

ZXj\j Xk k_\ k`d\ n_\e k_\ cXjk @MP nXj gi\gXi\[+ kf 2/+/56 Xj f] JXiZ_ 20+ 1/0/-
>ZZfi[`e^ kf k_\ Ifl`j`XeX EFS.>FAP Plim\`ccXeZ\ NlXik\icp O\gfik+ JXiZ_ 20+ 1/0/+
`e 1//8+ 0+151 e\n EFS ZXj\j n\i\ [`X^efj\[ `e Ifl`j`XeX- L] k_\j\ ZXj\j+ 20$

'285( fZZlii\[ `e O\^`fe F 'K\n Lic\Xej( Xe[ 13$ '2/8( fZZlii\[ `e O\^`fe FF
'?Xkfe Ofl^\(- Fe 1//8+ 7/0 e\n >FAP ZXj\j n\i\ [`X^efj\[ `e Ifl`j`XeX- L] k_\j\
ZXj\j+ 2/$ '13/( fZZlii\[ `e O\^`fe F+ Xe[ 14$ '1/0( fZZlii\[ `e O\^`fe FF-

Q_\ Ifl`j`XeX L]]`Z\ f] MlYc`Z E\Xck_+ EFS.>FAP P\im`Z\j+ dX`ekX`ej ZldlcXk`m\
EFS.>FAP [XkX Xe[ `jjl\j hlXik\icp jlim\`ccXeZ\ i\gfikj- Q_\ [\df^iXg_`Z [XkX

WS



<[fk aX ;Sfa` KagYW ) ISd[eZ aX >Sef ;Sfa` KagYW

LWUa`V IdaYdS_ QWSd

^Xk_\i\[ Xe[ i\gfik\[ fe `eZcl[\j X^\+ iXZ\.\k_e`Z`kp+ Xe[ ^\e[\i- Q_\i\ Xi\
Zlii\ekcp 3+281 g\ijfej c`m`e^ n`k_ EFS.>FAP `e k_\ ?Xkfe Ofl^\ JP>; f] k_fj\

i\gfik\[+ 70$ '1+/72( Xi\ ?cXZb 'efe,E`jgXe`Z(+ ]fccfn\[ Yp 06$ '640( n_`k\ 'efe,
E`jgXe`Z(; k_\ Zlii\ek X^\ ZXk\^fip n`k_ k_\ _`^_\jk g\iZ\ek ZXj\j `j Y\kn\\e 34,38
i\gi\j\ek`e^ 633 f] k_\ kfkXc 3+281 i\gfik\[ ZXj\j- Q_\ Zlii\ek i\gfik\[ eldY\i f]
pflk_ ZXj\ `eZ`[\ekj Y\kn\\e k_\ X^\j f] /,08 `j 48- Q_\i\ Xi\ 1+625 d\e Xe[ 0+545

nfd\e i\gfik\[ kf Y\ c`m`e^ n`k_ EFS.>FA-

Q_\ kfkXc i\gfik\[ ZXj\j f] g\ijfej e\ncp [\k\Zk\[ n`k_ EFS Xe[.fi >FAP Y\kn\\e
GXelXip,A\Z\dY\i 1//8 nXj 433- L] k_fj\+ f] k_fj\ i\gfik\[+ 75$ '355( Xi\ ?cXZb

'efe,E`jgXe`Z(+ ]fccfn\[ Yp 02$ '58( n_`k\; k_\ X^\ ZXk\^fip n`k_ k_\ _`^_\jk
g\iZ\ek f] e\ncp [`X^efj\[ ZXj\j `j 34* i\gi\j\ek`e^ 053 f] k_\ kfkXc 433 i\gfik\[
ZXj\j- Q_\ i\gfik\[ eldY\i f] e\ncp [`X^efj\[ pflk_ ZXj\ `eZ`[\ekj Y\kn\\e k_\

X^\j f] /,13 `j 00/- Q_\i\ n\i\ 228 d\e Xe[ 1/4 nfd\e e\ncp [`X^efj\[ n`k_ EFS
Xe[.fi >FAP `e k_\ ?Xkfe Ofl^\ JP>-

Q_\ gifZ\jj f] [\m\cfg`e^ k_`j gcXe `eZcl[\[ [`i\Zk ZfejlckXk`fej n`k_ Xcc \o`jk`e^

j\im`Z\ gifm`[\ij- ELMT> j\im`Z\ gifm`[\ij `[\ek`]`\[ k_\ e\\[j f] EFS.>FAP
Zfejld\ij Xe[ k_\`i ]Xd`c`\j Xj k_\ [\m\cfgd\ek f] jX]\+ [\Z\ek+ X]]fi[XYc\ _flj`e^
le`kj+ j_fik,k\id i\ek+ dfik^X^\ Xe[ lk`c`kp Xjj`jkXeZ\+ k\eXek YXj\[ i\ekXc

Xjj`jkXeZ\+ Xe[ jlggfik`m\ j\im`Z\j- A\m\cfgd\ek f] X]]fi[XYc\ _flj`e^ le`kj `j ]`ijk
Xe[ ]fi\dfjk k_\ ^i\Xk\jk gi`fi`kp ZfeZ\ie kf Zfejld\ij `e O\^`fe FF- P_fik,k\id
i\ek+ dfik^X^\ Xe[ lk`c`kp Xjj`jkXeZ\ n\i\ `[\ek`]`\[ Xj k_\ Z`kpsj j\Zfe[ _`^_\jk
iXeb\[ e\\[ `e k_\ gi\m\ek`fe f] _fd\c\jje\jj ]fi k_\ kXi^\k gfglcXk`fe- Q_`j nXj

]fccfn\[ Yp X e\\[ ]fi k\eXek YXj\[ i\ekXc ]le[j kf Xjj`jk n`k_ i\ekXc f] jZXkk\i\[
j`k\ _flj`e^ le`kj+ ]fccfn\[ k_`i[cp Yp jlggfik`m\ j\im`Z\j ]fi Zc`\ekj Xe[ jkX]]
jXcXi`\j- Q_\ @`kp f] ?Xkfe Ofl^\ Zlii\ekcp X[d`e`jk\ij ELMT> ]le[j ]fi k_\
]fccfn`e^ XZk`m`k`\j9 jlggfik`m\ j\im`Z\j+ fg\iXk`fej+ i\_XY`c`kXk`fe. XZhl`j`k`fe+

gifa\Zk YXj\[ i\ekXc Xjj`jkXeZ\+ k\eXek YXj\[ i\ekXc Xjj`jkXeZ\+ jgfejfi
X[d`e`jkiXk`fe+ Xe[ j_fik,k\id i\ek+ dfik^X^\+ Xe[ lk`c`kp Xjj`jkXeZ\- Mifa\Zkj
Z_fj\e kf i\Z\`m\ CV0/ ]le[j n\i\ k_fj\ k_Xk n`cc gifm`[\ ]fi k_\ e\\[j f] k_\ kXi^\k

gfglcXk`fe k_ifl^_flk k_\ gXi`j_-

>XWR]X[RWP

L@A Zfe[lZkj fe,j`k\ dfe`kfi`e^ m`j`kj n`k_ gifa\Zk jgfejfij kf Z_\Zb ]fi Zfdgc`XeZ\
n`k_ ERA i\^lcXk`fej- BXZ_ L@A Jfe`kfi`e^ jkX]] `j ]Xd`c`Xi n`k_ k_\ Xggc`ZXYc\ ERA
gif^iXd ilc\j Xe[ Zfii\Zk dfe`kfi`e^ gifkfZfc- Mifa\Zk jgfejfij jlYd`k XeelXc

g\i]fidXeZ\ Xe[ \mXclXk`fe i\gfikj kf L@A Xj Xe X[[`k`feXc d\k_f[ lj\[ kf dfe`kfi
Xe[ d\Xjli\ flkZfd\j f] gifm`[\[ j\im`Z\j-

Q_\i\ Xi\ ]`m\ '4( jk\gj kf Zfe[lZk`e^ X ELMT> dfe`kfi`e^ m`j`k+ n_`Z_ `eZcl[\j k_\

efk`]`ZXk`fe c\kk\i+ \ekiXeZ\ Zfe]\i\eZ\+ [fZld\ekXk`fe.[XkX XZhl`j`k`fe Xe[ XeXcpj`j+
\o`k Zfe]\i\eZ\+ Xe[ ]fccfn,lg dfe`kfi`e^ c\kk\i-

0( ?\^`e k_\ fe,j`k\ dfe`kfi`e^ gifZ\jj n`k_ X k\c\g_fe\ ZXcc kf \ogcX`e k_\ gligfj\

f] k_\ dfe`kfi`e^ Xe[ kf XiiXe^\ dlklXccp Zfem\e`\ek [Xk\j ]fi k_\ m`j`k- P\e[ X
]fidXc efk`]`ZXk`fe c\kk\i n.dfe`kfi`e^ Xjj\jjd\ek ]fid+ Xk c\Xjk knf n\\bj Y\]fi\
k_\ jZ_\[lc\[ m`j`k-

1( @fe[lZk Xe fe,j`k\ BekiXeZ\ @fe]\i\eZ\ n`k_ k_\ gifa\Zk jgfejfisj [`i\Zkfi+ Xe[
Xggifgi`Xk\ ]`eXeZ`Xc Xe[ gif^iXd jkX]]+ Y\]fi\ dfe`kfi`e^ Y\^`ej-

WT



<[fk aX ;Sfa` KagYW ) ISd[eZ aX >Sef ;Sfa` KagYW

LWUa`V IdaYdS_ QWSd

2( H\\g X Zc\Xi ni`kk\e i\Zfi[ f] k_\ jk\gj ]fccfn\[ Xe[ k_\ `e]fidXk`fe i\m`\n\[
[li`e^ k_\ fe,j`k\ m`j`k- AfZld\ek Xep Zfem\ijXk`fej n`k_ gifa\Zk jgfejfi jkX]]-

3( >k k_\ \e[ f] k_\ fe,j`k\ m`j`k+ k_\ dfe`kfi`e^ k\Xd j_flc[ d\\k X^X`e n`k_ b\p
i\gi\j\ekXk`m\j f] k_\ gifa\Zk jgfejfi fi^Xe`qXk`fe kf gi\j\ek k_\ k\ekXk`m\
ZfeZclj`fej-

4( P\e[ X ]fccfn,lg c\kk\i Zfe]`id`e^ k_\ m`j`k Xe[ Xep ZfeZ\iej fi ]`e[`e^j- F]
e\Z\jjXip+ jZ_\[lc\ Xefk_\i m`j`k kf Z_\Zb ]fi Zfdgc`XeZ\ f] ]`e[`e^j.ZfeZ\iej-

Cfccfn`e^ k_\j\ YXj`Z dfe`kfi`e^ gifZ\[li\j n`cc \ejli\ k_\ \]]\Zk`m\ Xe[ k`d\cp lj\
f] ELMT> ^iXek ]le[j fe \c`^`Yc\ XZk`m`k`\j-

?SIGMJMG 5;<B. ;FNIGVMXIU

=WeUd[TW Zai ?WVWdS^( LfSfW( S`V ^aUS^ bgT^[U S`V bd[hSfW eWUfad dWeagdUWe fZSf SdW
dWSea`ST^k WjbWUfWV fa TW ShS[^ST^W i[^^ TW geWV fa SVVdWee [VW`f[X[WV `WWVe Xad fZW

bWd[aV UahWdWV Tk fZW 9Uf[a` I^S`*

IdaYdS_ QWSd . LbWU[X[U AHIP9 HT\WUf[hWe dWeba`eW6

Re[\ijkXe[`e^ k_Xk ELMT> `j fe\ i\jfliZ\ `e k_\ fm\iXcc jpjk\d f] ZXi\ ]fi g\ijfej

c`m`e^ n`k_ EFS.>FAP+ k_\ @`kp,MXi`j_ n`cc Zfek`el\ kf \[lZXk\ gifm`[\ij XYflk
dX`ejki\Xd i\jfliZ\j Xe[ `dgifm\ XZZ\jj kf k_\j\ i\jfliZ\j- Q_\ @`kp,MXi`j_ `j
Zfdd`kk\[ kf \ejli`e^ k_Xk ELMT> ]le[j gifm`[\ X ]lcc Zfek`elld f] _flj`e^ Xe[
i\cXk\[ j\im`Z\j ]fi MITE> Xe[ Yl`c[ X Yi`[^\ Y\kn\\e k_\ ELMT> jpjk\d f] ZXi\

Xe[ fk_\i i\cXk\[ jpjk\dj- M\fgc\ Xi\ c`m`e^ cfe^\i n`k_ EFS Xe[ k_\ _fg\ `j k_Xk
dXep MITE> ZXe i\dX`e _\Xck_p Xe[ Zfek`el\ kf dfm\ kfnXi[ `e[\g\e[\ek c`m`e^-

Q_\ gifm`[\ij n`cc Zfek`el\ kf XZZ\jj k_\ Zlii\ek jkXk\ f] ELMT> ZXj\ dXeX^\d\ek

kf \ejli\ k_Xk `k ]fZlj\j fe Zc`\ek \dgfn\id\ek Xe[ dfm\d\ek k_ifl^_ k_\ jpjk\d-
@ffi[`eXk`fe n`k_ k_\ OpXe T_`k\ Mif^iXd `j Zi`k`ZXc Xe[ jkXp`e^ XYi\Xjk f] Zlii\ek
i\jfliZ\j `j `dgfikXek- @i\Xk`e^ ZfccXYfiXk`fe n`k_ fk_\i jpjk\dj n`cc Y\ `dgifm\[-

Fe X[[`k`fe+ k_\ gifm`[\i Zfddle`kp _Xj \ogi\jj\[ k_\ e\\[ kf `dgifm\ ZfccXYfiXk`m\
\]]fikj kf `[\ek`]p Xe[ `eZi\Xj\ XZZ\jj kf dX`ejki\Xd X]]fi[XYc\ _flj`e^ `e k_\
Zfddle`kp Yp Yl`c[`e^ i\cXk`fej_`gj Y\kn\\e ]\[\iXc+ jkXk\+ Xe[ cfZXc glYc`Z Xe[

gi`mXk\ j\Zkfi-

HfZWd GSddSf[hW

B`U^gVW S`k 9Uf[a` I^S` [`Xad_Sf[a` fZSf iSe `af UahWdWV Tk S `SddSf[hW [` S`k afZWd eWUf[a`*
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Appendix “A”
Listing of Proposed Projects

City of Baton Rouge – Parish of East Baton Rouge

Office of Community Development
Consolidate Plan and Strategy 2011 Action Plan
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Summary of Proposed Projects
Proposed Project Funding

CDGB HOME ESG HOPWA
1. General Admin, Management, and Planning 503,482 204,427 9,223 69,111
2. Indirect Costs 246,870
3. Housing Program Operational Costs 1,827,483
4. Energy Effeciency 32,000
5. Fair Housing 10,000
6. Homeownership Services 80,000
7. Small Housing Repair Program 250,000
8. Home Owner Rehabilitation Assistance 400,000
9. Volunteer Housing Repair Grants 50,000
10. HOME Housing Development Loans 1,243,208
11. First-Time Homebuyer Loan Program 290,000
12. CHDO Activities 306,642
13. Family Loan Program 30,000
14. SVdP Pharmacy 50,000
15. Volunteer United 30,000
16. Interfaith Federation –Holly Grill 25,000
17. Mary Bird Perkins Mobile Medical Clinic 100,000
18. United Hope Ministries 25,000
19. O’Brien House 25,000
20. YWCA 25,000
21. Mid City Tool Lending Program 25,000
22. CAAH Grant Application Assistance 17,000
23. CAFVIC Zonta House 35,626
24. Catholic Charities of BR –Joseph Homes 16,554
25. Maison des Ami 17,994
26. SVDP –Bishop Ott Night Shelter 21,592
27. BRATL Youth Oasis -Kaleidoscope 25,172
28. BRATL Youth Oasis -Passages 21,592
29. VOA –Drop-In Center 18,713
30. Salvation Army 17,994
31. HAART Services & Facilities (HOPWA) 800,000
32. LHRC Reality House (HOPWA) 230,000
33. OLOL St. Anthony’s Home (HOPWA) 125,000
34. VOA Brownlee Place (HOPWA) 390,000
35. BRBAC Metro Health (HOPWA) 128,404
36. BR Detox Center (HOPWA) 285,000
37. DHDS OSS Rental Assist. (HOPWA) 230,000
38. OCD Rental Assist. (HOPWA) 46,187
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Appendix “B”
Grant Application and Certifications

City of Baton Rouge – Parish of East Baton Rouge

Office of Community Development
Consolidate Plan and Strategy -2011 Action Plan
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Appendix “C”
Public Notices

City of Baton Rouge – Parish of East Baton Rouge

Office of Community Development
Consolidate Plan and Strategy 2010-2014 and 2010 Action Plan
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Appendix “D”
Amendments and Related Contracts

City of Baton Rouge – Parish of East Baton Rouge

Office of Community Development
Consolidate Plan and Strategy 2011 Action Plan
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AMENDMENTS AND RELATED CONTRACTS

In addition to the projects and activities listed for Action Plan 2011, this plan will
authorize certain amendments to prior years’ Action Plans and other community development
related contracts as follows:

AMENDMENTS:

This year’s Action Plan amends prior year Action Plans to make them consistant with this years
plan.

RELATED CONTRACTS:

1. Louisiana Housing Finance Agency (LHFA)/Louisiana Association of Community
Action Partnerships, LLC (LACAP): Weatherization Assistance Program – Grant
agreement/contract with the Louisiana Housing Finance Agency for approximately
$112,916.00 for weatherization of 14 housing units. Weatherization is coordinated with
the Consolidated Plan housing rehabilitation program. Funding shall be from the
Weatherization Assistance Program.

2. Mid City Redevelopment Alliance: Homeownership Center – Annual contract renewal
with the Mid City Redevelopment Alliance for $80,000 for the Homeownership Center.
Funding from CDBG.

3. Family Services of Greater Baton Rouge: $30,000 for operation of the “Family Loan
Program” that provides small low interest loans to qualified low income families to help
alleviate barriers to employment and employment stability. Funding from CDBG

4. SVDP Pharmacy: $50,000 for the purchase of medicines that is provided at no charge
to low income persons. Funding from CDBG

5. Volunteer United: $30,000 for eligible program expenses towards teenage volunteers to
work with nonprofit organizations during the summer months as well as throughout the
school year. Funding from CDBG

6. Interfaith Federation of Greater Baton Rouge: $25,000 for direct client services,
salaries and operations for the “Holy Gill” feeding program for low income individuals
and families in the Zion City area. Funding from CDBG

7. Mary Bird Perkins Cancer Center: $100,000 for operation of mobile clinic to screen
for cancers in under insured or uninsured low income individuals. Funding from CDBG

8. United Methodist HOPE Ministries: $25,000 for direct client services, salaries, and
operation for client choice food pantry and mentoring programs for low income families
residing in the 70805 target area. Funding from CDBG

9. O’Brien House: $25,000 for eligible public service activities. Funding from CDBG

RSZ



10. YWCA of Greater Baton Rouge: $25,000 for program operations to benefit low income
women and children. Funding from CDBG

11. Mid City Redevelopment Alliance: $25,000 for the purchase of tools and equipment
used in conjunction with the “Tool Lending Program”. Funding from CDBG

12. Louisiana Emergency Shelter Grants: Contracts with subrecipients for assistance
awarded under the competitive state administered, federally funded Emergency Shelter
Grants. State administered grants are coordinated with the CPS Emergency Shelter
Grants. See the following list.

2011 Louisiana Emergency Shelter Grant Contracts

1. Society of St. Vincent De Paul / Myriam s House
1141 West Chimes Street (70802)
Contact: Michael Acaldo
Total Assistance: $30,000
Homeless Beneficiaries: Unaccompanied females18 & over
Program Type/Services: Homeless indigent women
Essential Services ($10,000) - To provide for assistance with payment of salary for the position of two (2)
residential counselors to coordinate services for residents of Myriam!s House.
Operations: ($15,000) - To provide for payment of utilities and property maintenance at Myriam!s House.
Homeless Prevention ($5,000) - To provide for payment of 1st month’s rent and security/utility deposit for
residents in transition from the shelter.

2. Society of St. Vincent De Paul - Bishop Ott Day Center/Night Shelter (Day/Night)
1623 Convention Street (70802)
Contact: Michael Acaldo
Total Assistance: $80,000
Homeless Beneficiaries: Unaccompanied males; and unaccompanied females w/children 18 & over
Program Type/Services: Unaccompanied homeless men & homeless women with children
Essential Services ($7,000) - To provide for assistance to purchase dental supplies to benefit the homeless
(composite, cotton rolls, amalgam, x-ray film, paper towels, lab work) and dental equipment.
Operations ($69,000) To provide for payment of utilities (elec., gas, water, sewer, pest control, waste pick-
up, telephone); supplies, insurance and maintenance at the shelter facility.
Homeless Prevention ($4,000) - To provide for payment of 1st month’s rent and security deposit for residents
in transition from the Bishop Ott Day/Night shelter.

3. Society of St. Vincent De Paul - Bishop Ott Day Women & Children
1623 Convention Street (70802)
Contact: Michael Acaldo
Total Assistance: $35,000
Homeless Beneficiaries: Unaccompanied females 18 & over w/children
Program Type/Services: Homeless women with children
Essential Services ($5,000) – To provide bus passes for transportation assistance, also job placement and
educational tools to help women find and maintain employment.
Operations ($23,000) To provide for payment of utilities (elec., gas, water, sewer, pest control, waste pick-
up, telephone); supplies, insurance and maintenance at the shelter facility.
Homeless Prevention ($7,000) - To provide for payment of 1st month’s rent and security deposit for residents
in transition from the shelter.
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4. Volunteers of America, GBR - America House - Housing First
3949 North Boulevard (70806)
Contact: Rosalind Auzenne
Total Assistance: $6,000
Homeless Beneficiaries: Single and two parent families w/child(ren); Adult couples without children
Program Type/Services: At-risk for homelessness families
Operations ($10,000) To provide for payment of utilities (elec., gas, water, sewer, pest control, waste pick-
up, telephone); supplies, insurance and maintenance at the shelter facility.
Homeless Prevention ($10,000) - To provide for payment of first month!s rent and utility assistance for a
homeless family to move into their own dwelling; and subsidies to defray past due rent and utilities for
families that face eviction or disconnect notices.

GRANT AWARD TO NON-PROFIT ORGANIZATIONS: $ 165,000
GRANT ADMINISTRATION: $ 4,125
TOTAL STATE GRANT: $169,125
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Appendix “E”
Council Resolution

City of Baton Rouge – Parish of East Baton Rouge

Office of Community Development
Consolidate Plan and Strategy 2011 Action Plan
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